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ADELPHI BANK, LIMITED. 

The annexed report is for the half-year ending June 30 :— 

The directors submit the report and balance sheet tor the half- 
year ending June 30. The accounts have been duly audited, 
and the gross profits amount to 14,109! 12s 2d, to which must 
be added the amount 547/ 28 7d brought forward from last half- 
year, making a total of 14,656/ 14s 9d. From this has to be 
deducted the cost of management, directors fees, interest on 
deposits, &c., 6,928/ 198 4d, showing an available balance of 
7,7271 158 5d. Out of this the directors propose to pay a divi- 
dend at the rate of 6 per cent. per annum, and to carry forward 
the balance of 3,824/ 9s 5d to next halt-year. The dividend will 
be payable on and after the 21st. Statement of accounts for the 
half-year ended June 30 :—Liabilities — Capital paid up, 
130,110/; reseive fund, 10,0007; amount due by bank on current 
and other accounts, including interest on undue bills held by the 
bank, 301,476/ (s 9d; amount of cividend now due, and divi- 
dends unpaid, 3,912/198; balance of profit carried forward to 
current half-year, 3,824l 9s 5d—total, 449,3231 93s 2d. Assets— 
Bills discounted and balances owing by customers, 386,440/ 12s 1d; 
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safes, furniture, &c., || 
cash on hand and at call, 
93 2d. 


freehold bank premises, Liverpool, 20,0U0/ ; 
Liverpool and Manchester, 2,000 ; 
449,323/ 





Profit and loss:— || 


11 ' Dr. General expenses, directors’ fees, cost of management, &c., | 


3,0L0/ 88 6d; interest on deposits, &c., and rebate on undue | 
bills, 3,918/ 10s 10d; dividend for current half-year, 3,903/ 6s ; || 
balance carried forward, 3,824/ 9s 5d—total, 14,656 14s 9d. | 
Cr. Balance brought from previous half-year, 547/ 23 7d; balance 


of profit after providing for bad and doubtful debts, 14.109/ 12s 2d | 
—total, 14,656/ 14s 9d. 





ALLIANCE BANK, LIMITED | 


At the ordinary general meeting, held at the City Terminus | 
Hotel, Cannon street, July 20, the following report was pre- | 
sented to the shoreholders :— 

The directors have to report that the net profits of the bank 
for the last half-year, after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
and doubtful debts, and rebate on bills not yet due, amount to 
29,7681 128s 6d, which, added to 35,759/ Us 9d, the balance | 
brought forward from the previous half-year, makes a total of || 
65,5271 13s 3d now to be disposed of. Out of this sum it is | 
recommended that 28,0001 be appropriated to the payment of a 
dividend at the rate of 7 per cent. per annum, free of income 
tax ; that 6,593/ 12s 11d be added to the reserve fund, as well as 
the sum of 5,906/ 7s 1d realised during the half-year from the 
assets of the old bank, together 12,500/, thus raising that fund to 
195,000 ; that 500/ be placed against the cost of extending the 
bank premises; and that the remainder, 30,454/ 0s 4d be carried | 


forward to profit and loss new account. || 
BALANCE SHEET—June 40, 1976. | 






















Dr. £ s a)| 
To capital paid up on 80,000 shares .....ccccc0e seeveeccceerecees anes 800,000 0 V}} 
To amount due to customers on current and deposit | 
accounts, circular notes, Kc.............. 0.00... .eeeees £2,014,352 0 0 | 
To acceptances...... sunbdeteanen 638,415 11 6 | 
- ——— 2,582,767 11 5 | 
To reserve fund ..........+ iiteceaniininbaes 182,500 0 + | 
To balance of contingent account ...... 30,391 0 9| 
To rebate account ....... ‘ 4,712 5 9 
To amount brought forward ‘Dec ember 31, 1875 £35,759 O 9 
To balance of a? being net profit for past half- 
YOO  sos...eee st eeeeeneeeesereresecscssee-es eeeeeeese 29,768 12 6 
———— _ 65,527 13 3 
i 
3,665, 898 11 2 
Cr. £ sod 
By cash in hand, at Bank of England, and at call 537,399 17 5 
By investments in Console, Ac. .....e.sese-seeeeee 137,641 19 8 
By bills of exchange, loans to customers, &c.. 2,950,465 13 4 
By balance of outstanding accounts of old bank, to be realised ......... 30,391 0 9 





3,665,898 11 
Dr. Prorit ayp Loss Account. £ ‘ 
To current expenses, inclading rent, taxes, salaries, stationery, iaw 

charges, income tax, directors’ remuneration, &c. 


d | 
15,163 10 4 
To rebate on bills discounted, not yet due.. 


4,712 6 9 











To dividend of 7s per share, on 80,000 shares aie "£28,000 Oo “0 
To amount placed to reserve fund voastttiens 6,593 12 11 
To extension of premises UN  ....cc0c--ceeseeseceeeeeeee 500 0 UV 
To ba'ance carried to profit and loss new account ... WAI OC 4 
— 65,527 13 3 
85,403 9 4 
Cr. £ s d 
By balance brought forward, December 31, 1875 .......+. 35,759 0 9) 
By gross profits for the past half-year, after payment of interest « on 
current and other accounts, making provision for bad and 
doubtful debts....... pasenssncessouenessoccces POereveeessereceesenssseesste8ereres 49,644 8 7 
85,403 9 4 
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By balance brought down..............:sseesssssssesensccneneeerscseeseeses 30,434 0 4 
RESERVE Founp. £ sd 

By balance, December 31, 1875 .......« 0 ; : ae 182,500 0 0 
By amount transferred from contingent accoant, June 30, 1°76......... 5906 7 1 
By amount transferred from profit and loss account .......... 6,593 12 11 
195,000 0 0 


ANGLO-CALIFORNIAN BANK, LIMITED. 


The following report was presented to the shareholders at the 
third ordinary annual meeting, held at the Cannon Street Hotel, 
September 6:— 
The directors have the pleasure to present the annexed state- 
ment of accounts for the year ended June 30 last, and to con- 
gratulate the shareholders on the favourable results attained. 
Considering the general depression of trade both in Europe and 
America, and that about this time last year there was in Cali- 
fornia an extraordinary panic, the influence of which was severely 
felt for several months, the directors regard the progress made 
as being highly satisfactory. The gross profits, after providing 
for all bad and doubtful debts, amount to 86,693/ 16s 4d; de- 
ducting all charges at San Francisco and London, a sum of 
61,623/ 16s 4d remains as the net pro'ts for the year, which, 
with 3,574/ 15s 1d carried forward from last year, shows a dis- 
posable balance of 65,1981 11s 5d. An interim dividend of 10s 
per share was paid in March last, and the directors now propose 
a further dividend of 10s per share, making the distribution for 
the year equal to 203 per share, or 10 per cent. per annum, free 
| of income tax. They recommend to carry 20,000/ to the reserve 
| fund, and the balance of 3,576! 7s 4d to profit and loss new 
/account. ‘The directors are happy to be able to report to the 
shareholders that the business of the bank continues to increase, 
| and they gladly acknowledge the zeal ard ability displayed by 
| the managers and staff. Balance sheet, June 30, 1876 :—Dr. 
| Capital subscribed, 300,300/ ; reserve fund, 10,000/ ; bills pay- 
able, current, deposit, and other accounts, 683,062/ 103 1d; 
_ and loss, net profit as below, 65,198¢ lls 5d; deduct 
terim dividend of 10s per share declared February 16, 1876, 
| 14,958i, leaving 50,213/ lle 5d — total, 1,043,576/ 3s 6d. Cr. 
| Cash at bankers, on hand, and at call, 229,626/ 17s 4d ; bills 





receivable, deposit, current, and other accounts, 734,515/ 53 3d ; 

bullion in transitu and on hand, 79,434/ Os 11d—total, 
| 1,043,576/ 38 6d. Profit and loss account for the year ended 
June 30, 1876 :—Dr. Current expenses at head office and San 
Francisco, including directors’ remuneration, 25,070/ ; balance, 
being net profit for the year (including balance of 3,574/ 15s 1d 
brought Seasel from last year), 65,1981 lls 5d — total, 
90,2681 lls 5d. Cr. Balance at June 30, 1875, 3,574/ 15s 1d ; 
gross profits for the year, after making provision for bad and 
doubtful debts, as estimated by the San Francisco managers, 
86,693/ 16s 4d-total, 90,268/ 11s 5d. Appropriation :-Dr. Interim 
dividend, 10s per share, 14,985/; proposed dividend, 10s per 
share, 14,985/ ; dividend on deferred shares as per articles of 
association, 11,652/ 4s ld; reserve fund, 20,000/; profit and 
loss, new account, 3,576/ 7s 4d—total, 65,198/ 11s 5d. Cr. 
Amount in hand as per account above, 65,198/ 11s 5d. 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 

The following report of the directors was presented to the 
ordinary half-yearly general meeting, held May 29 :— 

The directors have the satisfaction of being able to inform the 
shareholders that the bank has passed through the recent severe 
and unprecedented crisis in Egypt with much less inconvenience 
than might have been expected. The business of the bank, 
though of course greatly restricted, has been carried on with 
its usual regularity, by the employment of its ordinary resources, 
ns without having recourse in any way to the reserve fund, 

hich still remains intact. A large proportion of the assets of 
the bank consists of treasury bonds of the Egyptian Govern- 
ment, which by a decree of the Khedive, lately published, are 
about to be converted into a 7 per cent. Government stock, and 
as the completion of arrangements for the conversion, and 

ving regard to the unsettled state of affairs, it would be 
unwise to calculate the value of the new securities on the basis 
of the present depressed state of prices, the more so, as owing 
to the prudent management of its business, there is no proba- 
bility of the bank requiring to realise any portion of them. The 
directors have, however, after much consideration, deemed it 
advisable not to declare an interim dividend on this occasion ; 
but they look forward with confidence to the future, and have 
every reason to anticipate a sound and profitable business for the 


bank when the present crisis in Egyptian affairs has passed 
away. 





AUSTRALIAN JOINT STOCK BANK. 
The annexed forty-seventh report was presented to the share- 


holders at the half-yearly general meeting, held at Sydney, 
20 :— 


Jul 
The directors have pleasure in presenting the half-yearl 
report for June 30, which they trust will be satisfactory to the 
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shareholders. The accounts have been examined and certified 
by the auditors. The net profits for the half-year, after deduct- 
ing rebate on bills, interest on deposits, and providing for all 
bad and doubtful debts amount to 34,417/ 133 2d, to which has 
to be added the balance of undivided profits from December 31, 
1875, 3,558/ 11s 7d, making available tor division 37,976/ 4s 94; 
to be appropriated as follows:—lo the reserve fund, 10,0007; 
dividend at rate of 8 per cent. per annum, 20,0001; bonus of 2s 
per share, equal to 24 per cent. per annum, 6,250/, together 
36,2501; leaving a balance to be carried forward of 1,726/ 4s 9d. 
Branches of the bank have been opened at Condobolin, New 
South Wales, and Maytown (Palmer River), Queensland; and 
the branches hitherto carried on at Braidwood, Home Rule, and 
Tichborne, in New South Wales, have been closed. Balance 
sheet, June 30, 1876:—Dr. Capital paid up, 500,000/; reserve 
fund, 85,0001; notes in circulation, 262,282/; bills in circulation 
and other liabilities, 554,904/ 12s 6d; deposits, 2,126,858/ 23 2d; 
profit and loss, 44,661/ 3s 9d—total, 3,573,705/ 18s 5d. Cr. 
Coin aad bullion, 516,475/ 23 10d; cash balances and notes of 
other banks, 38,678/ 8s 9d; Government securities, 31,700/; 
bank premises, 76,945/ 183 3d; bills discounted, and other debts 
due to the bank, 2,909,906/ 83 7d—total, 3,573,7051 183 5d. 
Profit and loss:—Dr. Rebate on current bills, 6,684/ 19s; reserve 
fund, 10,000/; dividend at rate of 8 per cent. per annum, 
20,0001; bonus of 23 per share on 62,500 shares, 6,250/; balance 
carried forward to next half-year, 1,726/ 4s 9d — total, 
44,6611 389d. Cr. Balance brought forward from last half- 
year, 3,558/ 11s 7d; profit for the half-year ending June 30, 
41,102/ 12s 2d—total, 44,661/ 3s 9d. Reserve fund: —)r. 
Balance, 95,0001. Cr. Balance from December 31, 1875, 
85,0001; amount from profit and loss, 10,000/—total, 95,0007. 
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BANK OF AUSTRALASIA. 
The following statement of the directors was submitted to 
vhe proprietors at the half-yearly meeting, held August 14 :— 
The directors have the pleasure of informing the proprietors 
that since the annual meeting in March the business of the bank 
has been fairly maintained. The latest advices from the colonies 
state that trade, though restricted in extent, was on the whole 
sound. A considerable decline in the value of wool has taken 
lace in the last two series of London sales. ‘Lhe directors are, 
owever, able to add with satisfaction that, within the last few 
weeks, the market has exhibited an improved tone, and that a 
considerable rise in prices from the lowest range has been esta- 
blished. The amount of undivided profit exhibited in the 
accounts presented in March was 151,544/ 53 1d. Of this sum 
75,0001 was distribated in Apnl in payment of a dividend at the 
rate of 6} per cent. for the half-year, leaving an unappropriated 
balance of 76,544/ 5s 1d. This will admit of a second dividend 
at the same rate, viz., 6} per cent., or 2/ 103 a share, which will 
be duly declared, and be payable in London and the colonies, 
free ot income tax, on and after October 10. 


BANK OF BRITISH COLUMBIA. 

At the general meeting of tie proprietors, held October 10, 
the following report was read :— 

The directors, in submitting to the shareholders the statement 
of accounts for the half-year ended June 30 last, have to report 
that after paying all charges, deducting rebate of interest on bills 
not due, and making provision for bad and doubtful debts, the 
balance at the credit of profit and loss account at that date was 
16,4011 9s, which they propose to appropriate as follows, viz., 
13,840/ in payment of a dividend for the half-year at the rate of 
eight per cent. per annum; adding 1,500/ to the reserve fund, 
which will then amount to 32,5001; and leaving 1,061/ 9s, to be 
carried forward. Statement of liabilities and assets at head |) 
office and branches, June 30, 1876 :—Liabilities—Capital paid 
up, 346,000/; reserve fund, 31,000/; deposits, notes in circula- 
tion, bills payable, and other liabilities, 487,777! 7s 3d; balance 
of profit and loss on June 30, 16,401/ 9s—total, 881,178/ 16s 31. 
Assets—Specie and bullion in hand, and cash at bankers, 
145,320/ 7s 6d; bills discounted, bills receivable, and other 
securities, 707,244/ 13s 5d; bank premises, furniture, and other 
property, 28,613! 15s 4d—total, 881,178! 16s 3d. Profit and 
loss account, June 30 :—Dr. Charges to June 30, including rent, 
salaries, and other expenses at head oilice and branches, 
8,295l 48 5d; amount presented to Mr Ransom, late general 
manager, on his retirement, 1,000/; amount written off bank 

remises and furniture, 1,522/ 7s 8d; directors’ fees, 925/; 

alance at date proposed to be dealt with as follows: dividend 
(25th) for the last half-year at the rate of 8 per cent. per 
annum, 13,840/; to reserve fund, 1,500/; to be carried to profit 
and loss new account, 1,061/ 9s—total, 28,1441 1s 1d. Cr. 
Balance brought from last account, 2,121/ 14s 2d; profit for six 
months, ended June 30, after deducting rebate of interest on 
bills not due, 26,022/ 63 11d—total, 28,144/ 1s 1d. 





BANK OF BRITISH NORTH AMERICA. 
The following report of the directors was presented to the 
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at their fortieth yearly general meeting, held 
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Oct. 21 


proprietors 
June 6:— 

With reference to the circular letter issued by order of the 
court of directors to the proprietors, on April 15 last, together 
with a balance sheet and a statement of profit and loss account, 
|| as on December 31, 1875, the directors have now to report that 
'| they are enabled to contirm the same, and to declare a dividend 
'| at the rate of 8 per cent. per annum, amounting to forty shillings 
per share, payable, free of income tax, on July 5 next, for which 
warrants wiil be remitted to the proprietors as usual. 





















































BANK OF EGYPT. 

The following report was presented to the general meeting of 
shareholders, held July 28 :— 

The directors of the Bank of Egypt have to submit to the 
shareholders the annexed balance sheet and profit and loss 
statement for the half-year which ended on the 80th of June 
last. The net profits for the last six months, after providing for 
bad and doubtful debts, rebate of interest, current expenses in 
London and Egypt, income tax, &c., amount to 17,338/ 19s 7d. 
'| This, added to 773/ 188 9d, the balance of undivided profits 
brought forward from the previous half-year, makes a total of 
18,1127 183 4d available for appropriation. The directors 
recommend that the usual interim dividend be declared at the 
rate of 10 per cent. per annum for the half-year (12,500/), free 
of income tax, leaving a balance of 5,612/ 18s 4d to be carried 

forward to the next account. The dividend will be pavable on 
|| Saturday, the 29th July. The item 153,963! 12s 4d, Egyptian 
|| Government securities, consistssolely of freasury and Daira bonds, 

which, according to the decree of the enetinn Sebeonenens, have 
to be converted into Unified Bonds at 80 per cent. If these were 
realised at 40 per cent. the loss thereon would be about 77,000/, 
which would be reduced by the profit on other investments of 
the bank to about 45,000/. The directors have to report that 
the Lords of the Treasury have decided to recommend a renewal 
of the charter of this bank for ten years, and a draft has been 
submitted to them, but it has to be approved by the law officers of 
the crown previous to being submitted to her Majesty in Council 
for her signature. Balance sheet, June 30, 1876 :—Liabilities— 
Capital paid up, 250,000/; reserve fund, 110,000/; bills payable, 
73,7132 188 5d; current and other accounts, 279,798] 16s 2d; 
profit and loss, as below, 18,112/ 1%s 4d—total, 731,625/ 12s 11d. 
Assets—Cash, 199,266/ Us 8d; invested in Consols and new 3 
per Cents., 110,000/; invested in British and Colonial Govern- 
ment securities, 125,031/ 58; bills receivable, 53,342! 7s 5d; 
Egyptien Government securities, 153,963/ 12s 4d; current and 
other accounts, 90,022/ 7s 6d—total, 731,625] 128 11d. Profit 
and loss, June 30, 1876:—Dr. Dividend at the rate of 10 per 
cent. per annum for the half-year, payable on the 29th July, 
12,500/; balance carried to next account, 5,612/ 18s 4d—total, 
18,1127 183 4d. Cr. Balance of undivided profits, December 31, 
1875, 7731 18s 9d; net profits for the last six months, after 
providing for bad and doubtful debts, rebate of interest, current 
expenses in London and Egypt, income tax, &c., 17,335/ 198 7d 
—total, 18,112/ 18s 4d. 





BANK OF ENGLAND. 

A general court of the governors and company of the Bank 
of England was held in the Bank parlour September 14, for 
the consideration of a dividend. The meeting wus also one of 
the quarterly general courts appointed by the charter. Mr 
H. H. Gibbs, the governor, said that the net profit 
for the half-year ending August 31, 1876, was 647,918/ 16s, 
making the amount of rest on that day 3,676,655/ 8s, 
After providing for a dividend of 4/ 10s per cent., 
the rest would be 3,021,770 8s. A proprietor pro- 
pe that the ae, See of 4/ 10s per cent. 

made on October 5. Jones desired to say a few 
words before the motion was put, believing that it was 
desirable the proprietors should have some further information 
than that conveyed in the bare statement of results laid before 
them by the governor. He wished to ask whether the Bank 
had any stock of silver bullion ia hand, and whether anything 
had been lost upon it. He thought it inconsistent on the part 
of Government to keep so large an excise duty as 25 per cent. 
upon the manufacture of silver, whereby its use was limited to 
a very great extent, whilst at the same time the Government, 
especially with regard to India, was suffering in consequence 
of its low price. He would also be glad to know whether the 
Bank of England was at all consulted in regard to¢he Act of 
Farliament with reference to cheques, which seemed to him to 
be utterly useless. The Bill was intended to be a protection 
for cheques, but, so far as he could gather, the bankers were 
to be protected, whilst the public derived no advantage what- 
|; ever, In conclusion, he expressed himself gratified at 
|| the amount of dividend, which he did not expect, considering 
|| the\depressed period through which they had passed, as it showed 
that the Bank did not depend altogether for its prosperity upon 
the prosperity of the country. He would like to know how 
the profit was made—whether the Bank had put any of its 
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money in Turkish bonds or other foreign securities. The 
governor, in reply, said, as to the silver bullion, the Bank had 
not lost anything upon it for the best of all reasons—they had 
no silver bullion in hand to lose upon. Although the remarks 
with reference to the excise duty on silver were interesting, 
they had been addressed to the wrong quarter, because the 
Chancellor of the Exchequer was unlikely to come to the 
directors of the Bank to ask which he should give up. If he 
were to do so, however, he could not help thinking that so 
small an item: of receipts as this might be given up. As to 
the crossed cheques, it was not for them to interpret the Acts 
which the wisdom of Westminster gave. Explanations of the 
Act would no doubt be given by the judge when occasion 
arose. The proprietors need not be surprised at receiving 
43 per cent., even without the aid of Turkish bonds or other 
foreign security. The deposits had been large, and there had 
been a larger quantity than usual of fixed securities, which 
had given a reasonable rate of interest, and enabled them to 
give the proprietors a reasonable dividend. The dividend 
having been formally declared payable on the 4th of October, 
the proceedings closed with a vote of thanks to the governor 
and directors. 


BANK OF MONTREAL. 

The annexed fifty-seventh annual general statement is to 
April 30, 1876:—Lialilities—Capital stock paid-up (subscribed, 
2,465,753/ 8s 6d), 2,461,520/ 10s 8d; rest, 1,130,136/ 198 8d; 
balance of profits carried forward, 116,697! 5s 9d; unclaimed | 
dividends, 2,8117 0s 1d; half-yeariy dividend payable June, || 
1876, 172,239] 15s 5d; amount of notes of the bank in circula- 
tion, 672,063/ 18s ; deposits not bearing interest, 889,648/ 13s 6d; | 
deposits bearing interest, 2,114,998/ 103 9d; balances due to | 
other banks and _ institutions, 148,025/ 14s 11d—total, | 
7,708,142 8s 9d. Assets—Gold and silver coin current, 
401,3437 10s 5d; Government demand notes, 435,106! 17s; 
balai.ces due from other banks and institutions, 1,005,969/ 1s 9d; | 
notes and cheques of other banks, 126,328/ 9s 8d; bank premises 
at Montreal and branches, 87,328/ 15s 3d; bills of exchange and | 
discounted notes, 5,586,096! 15s 10d; debts secured by mort- | 
gages and other securities, 27,5867 14s 8d; debts due to the 
bank, overdue and not paid (estimated loss provided for), 
38,3821 4s 2d—total, 7,708,142/ 88 9d. Statement of the result || 
of the business of the bank for the year ended April 30:— 
Balance of profit and loss account April 30, 1875, 83,297/ 2s 2d; | 
profits for the half-year ended April 30, 1876, after deducting 1 
charges of management and making full provision for ail bad and |} 
doubtful debts, 377,810 15s 4d; together, 461,107) 17s 6d; less || 
dividend—7 per cent. December, 1875 (172,170/ 16s 4d), and 
7 per cent. June, 1876 (172,259/ 15s 5d), 344,410/ 11s 9d; | 
leaving 116,697/ 5s 9d balance of profit and loss to be carried | 
forward. | 
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BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held 
at Sydney, April 28, the following fifty-first report ot the 
directors was read :— 


The directors have the pleasure to submit to the proprietors 
a statement of the assets and liabilities of the bank on the 3ist 
March, with the auditors’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, and 
reducirg valuation of bank premises amount to 97,839/ 11s 5d ; 
to which is to be added undivided balance from last half-year, 
8,2401 0s 8d; giving for distribution, 101,079/ 12s 1d, which the 
directors recommend to be appropriated as follows :—Payment 
of a dividend at the rate of 15 per cent. per annum, 75,000/; 
bonus at the rate of 24 per cent. per annum, 12,500/; augmenta- 
tion of the reserve fund, 10,000/; leaving a balance of 
3,579 128 1d to be carried to the profit and loss new account. 
With the above appropriation the reserve fund will amount to 
410,000/. During the past half-year branches of the bank have 
been established at Vegetable Creek in this colony, and at rield- 
ing and Balclutha in New Zealand, while the branch at Avoca, 
in the colony of Victoria, has been withdrawn. Aggregate 
balance sheet (including London branch to December 31, 1875, 
and New Zealand branches to March 6, 1876):—Dr. Bank stock, 
1,000,0002; reserve fund, 400,000/; notes in circulation, 713,857/; 
bills payable, 1,625,259/ 168 11d; deposits and other liabilities, 
8,956,476 10s 9d; profit and , 124,9731 8s —total, 
12,820,566/ 15s 8d. Cr. bein and cash balances, 3,622,587/ 138 7d; 
bullion in hand, and in transit to London, 292,425/ 2s 1d; Go- 
vernment securities, 15,745! 158 6d; notes of other banks, 
15,3991; bank premises, 199,908/ 6s 9d; bills receivable, bills 
discounted, and other debts due to the bank, 8,667,736/ 10s 5d ; 
insurance account, 6,764 7s 4d—total, 12,820,566/ 15s 8d. 
Profit and loss, March 31, 1876:—Dr. 1876. March 31. Re- 
bate (at current rates) on bills discounted, not due at this date, 
23,893/ 15s 11d; dividend at the rate of 15 per cent. per annum, 
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75,0001; bonus at the rate of 24 per cent. per annum, 12,500/; 
augmentation of the reserve fund, 10,000/; balance carried to 


Cr. 1875. Sept. 30. By amount from last account, 3,240/ Os 8d ; 
1876. March 31. Balance of half-year’s profits, after providing 
for bad and doubtful debts, and including recoveries from 
debts previously written off as bad, 121,733! 7s 4d—total, 
124,973 8s. Reserve fund, March 31, 1876:— Dr. 1876. 
March 31. Balance, 410,000/. Cr. 1875. Sept. 30. Balance, 
400,000/; 1876. March 31. Amount from profit and loss, 10,000/ 
—total, 410,000/. 


BANK OF NEW ZEALAND. 


At the half-yearly general meeting of the proprietors held at 
ee April 21, the following report and balance sheet were 
read :— 

The directors have much pleasure in submitting to share- 
holders the result of the past half-year’s operations. The net 
profit at March 31, after making very full appropriation for all 
dependencies considered bad or doubtful, and for reduction of 
| bank premises and furniture accounts amounts to 58,440/ 17s 6d ; 
| to which has to be added—premium on issue of 9,616 shares on 
January 1 last, 48,080/; balance of undivided profit at Sep- 
| tember 30, 1875, 19,0771 138 2d, giving a total available for 
division of 125,5y8/ 10s 8d; the following appropriation of which 
| is now recommended :—To payment of dividend at the rate of 
| 10 per cent. per annum, 32,500/; to bonus of 5s per share, 
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|| equal to 5 per cent. per annum, 16,250/; to increase proposed to 


| be made to reserve fund, 70,000/; to balance carried to profit 
and loss “‘ new account,” 6,848/ 10s 8d. Annexed is the aggre- 
gate balance-sheet of the Bank of New Zealand at March 31, 
1876, including London oftice, at January 31, 1876:—Dr. Bank 
stock, 700,000/; reserve fund, 180,000/; notes in circulation, 
431,9871 10s; bills payable in circulation, 1,229,466/ 13s 11d; 
deposits and other liabilities, 4,294,109/ 13s 11d; balance of 
profit and loss at September 30, 1875, 19,0771 13s 2d; net profit 
for half-year, 58,440/ 17s 6d; premiums on new shares, 
48.0801 0s 7d—total, 6,961,162/ 8s 6d. Cr. Capital unpaid on 
384 shares allotted to, but not yet taken up by parties resident 
in foreign places, 3,840/; coin and cash balances, 65(),125/ 10s 2d ; 
bullion on hand and in transitu, 346,291/ 1s 2d; Government 
securities, 410,000/; landed property, bank premises, furniture, 
&c., 120,0431 138s 7d; bills receivable, and securities in London, 
1,312,9761 2s 8d; bills discounted, and other debts due to the 
| bank, 4,117,886 0s 11d—total, 6,961,162/ 8s 6d. Profit and 
loss account:—Dr. Dividend at the rate of 10 per cent. per 
annum, 32,500/; bonus of 5s per share, 16,2501; proposed 
increase of reserve fund, 70,009; balance carried to profit and 
loss ‘new account,” 6,845/ 103 8d—total, 125,598/ 10s 8d Cr. 
Balance of profit and loss at March 31, 1876, 58,4401 17s 6d; 
premiums on new shares, 48,080/; balance from last half-year, 
19,0771 13s 2d—total, 125,598/ 10s 8d Reserve fund:—Dr. 
Balance, 250,000. Or. Balance from last statement, 180,000/; 
proposed increase, 7(),000/—total, 250,000/. 








BANK OF SOUTH AUSTRALIA. 


The following report was presented to the proprietors at the 
thirty-fifth annual general meeting, held June 27 :— 

In submitting the thirty-fifth annual report, it is gratifying to 
the court of directors to state that the affairs of the bank are in 
a condition which meets with their approval, reflecting the 
progress of South Australia, and the general prosperity of the 
colony. The accounts to December 51 last have been audited, 
and the balance sheet is now submitted to the proprietors. 
The profit and loss account showing an available balance of 
50,3941 Os 3d, the court of directors recommend a dividend of 10 
per cent. per annum. There having been frequent remarks at 
the meetings of proprietors as to the appropriation of the sum of 
25,000/ accrued as surplus profits, the court of directors have 
given much consideration to the subject. Their recommenda- 
tion is that the amount be carried to the credit of the reserve, 
thus raising that fund to one hundred and fifty thousand pounds 
(150,000/), and that, whenever the reserve fund is in excess of 
one-fourth of the bank’s capital, the amount of such excess shall 
be available for the equalisation of dividends, as well as for the 

yment of losses. As the opportunity is favourable for adjust- 
ing other questions, long under discussion, the resolutions to be 
submitted at the special general meeting have been carefully 
prepared with the view of bringing about a thorough concurrence 
of opinion, and adapting the course of the bank’s business to 
alterations consequent upon the improved communication 
between Australia and England. Balance sheet and general 
statements to December 31, 1875 :— Liabilities — Promissory 
notes in circulation not bearing interest, 104,236/; bills of 
exchange in circulation not bearing interest, 95,998/ 10s 10d; 
balance due to other banks, 7,903! 15s 6d; cash deposited not 
bearing interest, 294,5711 17s 9d; cash deposited bearing 
interest, 950,154 123 2d; capital paid-up, 500,000/;  re- 
served fund, 125,000/; profit and loss, 50,3941 0s 3d—total, 
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Z,128,2581 16s Gd. Assets—Coin and bullion, 215,927/ Os 8d; 


_ balances due from other banks, 98,476/ 6s 10d: promissory notes 
profit and loss new account, 3,579/ 12s 1d—total, 124,973! 8s. 


or bills of other banks, 1,826 103 8d; Government securities, | 
300,105/; landed or other property of the corporation, 40,2901 ; | 
notes and bills discounted, or other debts due to the corporation | 
not included under the foregoing heads, 1,471,633/ 183 4d— | 
total, 2,128,258/ 16s 6d. Keserve fund:—New 3 per Cent. 
Annuities, 15,000/; Reduced 3 per Cents., 22,2401; Consolidated | 
3 per Cents., 4,460/; Australian Government bonds, 58,300/; 
New Zealand Government bonds, 25,000/—total, 125,000/. Profit | 


' and loss account for the half-year, from June 30 to December 31, 


1875:—Dr. Dividend paid January 15, 1876, 25,0007; expenses | 
of the establishment, including directors’ and auditors’ 


| remuneration, officers’ salaries, building expenses, rent, taxes, | 
| stationery, income tax on net profits, &c., 16,9871 148 8d; 


— 


| 


| with London bankers, and at call, 55,541/ 1s 6d; public bonds, 


balance carried forward, 50,3941 0s 3d—total, 92,381/ 14s 11d. 
Cr. Balance brought forward, 50,636/ 0s 7d; interest on re- 
served fund, 3,169/ 7s 4d; profits from all offices, 38,5762 7s— 
total, 92,3817 14s 11d. 


BANK OF VICTORIA. 


The following report of the directors was presented to the 
proprietors at the half-yearly general meeting, held at Melbourne, | 
August 1 :— 

The board of management of the Bank of Victoria have now | 
to submit to the proprietors of bank stock, their forty-seventh | 
half-yearly report, together with the balance sheet for the same | 
period, duly certified by the auditors. Balance of undivided 
profits, from December 31, 1875, 10,3367 38 4d; net profits for | 
half-year, after providing for bad and doubtful debts, 
37,7171 38 3d; together 48,0531 7s 7d. Which the directors | 
propose to apportion as follows, viz.:—Dividend at 10 percent. 
- annum, 25,000/; bonus at 2 per cent. per annum, 5,000/; | 

ank premises, 2,500/; reserve fund, 5,000/; leaving 
10,553/ 6s 7d balance of undivided profits to be carried forward. | 
Four new branch offices have been opened in the following | 
districts, viz., at East Charlton, Runnymede, Maffra, and 
Carlton. According to the wish expressed in the resolution | 
passed at the general meeting of proprietors held in February 
last, the directors have had under consideration the subject of 
a superannuation fund for retiring officers, but regret that they 
do not see their way to suggest that special provision should be 
made for that purpose. ‘The directors have invariably made 
allowances when needed on the retirement cr death of deserving 
officers, and are prepared to recommend that the proprietors 
should subsidise any approved scheme of superannuation that 
may be matured by the officers of the bank themselves. 
Annexed is the aggregate balance sheet, to June 30, 1876 :—Dr. 
Proprietors capital, 500,000/; notes in circulation, 290,880/; | 
bills in circulation, 420,617/ 4s 5d; deposits (including interest 
ac *rued) and other monies payable on demand, and rebate on 
bills current not yet due, 3,147,073/ 7s 7d; due to other banks, 
52,4991 12s 3d; reserve fund, 225,000/; profit and loss, 
48,0531 6s 7d—total, 4,684,123/ 9s 10d. Cr. Coin, bullion, and 
cash balances, 583,188/ 19s 8d; bullion in transitu to London, 
298,850/; due from other banks, 168,089/ 10s 6d; bills receiv- 
able and other advances, 3,473,312/ 15s 74; policies of insurance, 
1,179 2s 11d; bank premises, 159,503/ 1s 2d—total, 
4,684,123/ 9s 10d. Profit and loss:—Dr. Current expenses, 
head office and 63 branches, with 9 sub-branches, 48,143/ 2s 5d; 
bank-note tax, 3,087/; balance, 48,053/ 68 7d—total, 99,283/ 9a. 
Cr. Balance from December 31, 1875, 10,336/ 3s 4d; gross protit 
for half-year, (after deducting all interest paid or due to cus- 
tomers, and providing for bad and doubtful debts) and rebating 
bills current, 88,947/ 5s 8d—total, 99,283/ 9s. Dr. Dividend 
account at 10 per cent. per annum, 25,000/; bonus 2 per cent. 
per annum, 5,000/; bank premises, 2,500/; reserve tund, 5,000; 
balance carried !orward to next half-year, 10,5531 6s 7d—total, 
48,0531 6s 7d. Cr. Balance, 48,053/6s7d. Reserve fund:—Dr. 
Balance, 230,000/. Cr. Balance from December 31, 1875, 
225,0001; transfer from profit and loss, 5,000—total, 230,000. 








BANK OF WHITEHAVEN, LIMITED. 


The following balance sheet is to June 30, 1876 :— 

Liabilities—Capital paid up (9,853 shares, at 10/ per share), 
98,530/; reserved surplus fund, 80,140/; supplementary re- 
served fund, 10,000/; bank buildings redemption fund, 4,000/ ; 
notes in circulation, 27,450/; short dated drafts on London, 
14,3651 2s 2d; amount due on deposit, current, and other 
accounts, 630,258/ 13s 10d; balance of profit and loss account, 
11.2341 10s 8d—total, 875,978 6s 8d. Assets—Cash in bank 


Government stocks, and other investments, bankers’ accept- 
ances, cash at seven days, and other securities, 69,859/ Os 10d ; 
bills of exchange, advances on current accounts, and special 
loans, 738,562/ 8s 1d; bank property at Whitehaven ano 
branches, 12,015/ 168 3d—total, 875,978/ 6s 8d. Profit and loss 
account :—Dr. Current expenses, and salaries at head office and 
bzanches, and directors’ remuneration, 2,262/ 128 1d; rebate on 
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‘| 1875, 7711 0s 3d; gross profit during the half-year ending June 
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Oct. 21, 1876.] 


bills not yet due, and interest due on outstanding deposit 
' receipts, 4,240/ 138 3d; balance as above, 11,234/ 10s 8d—total, 
| 17.7371 168. Cr. Balance of profit and loss, from December 31, 





Jast, after payment of income tax and making provision for bad 
| and doubtful debts, 16,966/ 15s 9d—total, 17,7371 16s. _Appro- 
| priation account :—Dr. Interim dividend at the rate of 15/ per 
cent. per annum, and bonus of 2/ 10s per cent. per annum, equal 
'to 17s 6d per share, 8,621/ 7s 641; balance to next account, 
| 2,613/ 3s 2d—total, 11,234/10s 8d. Cr. Balance of profit and 
loss account brought down, 11,234/ 10s 8d. 





| BIKMINGHAM BANKING COMPANY, LIMITED. 
| 


| The following report of the directors was presented at the 
tenth general meeting of shareholders, held July 27 :— 

In presenting the tenth annual report the directors have great 
satisfaction in congratulating the proprietors on the result of the 
business of the past year, which, notwithstanding the depression 
of trade, shows a satisfactory advance on any former year. 
After making ample provision for bad and doubtful debts, and 
allowance for rebate on bills current, the net profits for the year 
ended June 30 amount to 33,777l 2s 8d, to which has to be 
added the amcunt brought forward from the previous year, viz., 
2,8661 10s 8d, making a total disposable sum of 36,6431 13s 4d, 
which has been appropriated as follows:—Dividend for the 
half-year ended December 31, 1875, of 15 per cent. per 
annum, paid Ist February, 11.855! 5s; dividend of 15 per cent. 

er annum for the half-year ended June 30, 11,855] 5s; 
andl premises redemption fund, 307/; guarantee fund, 10,0001; 
leaving a balance carried forward to next account of 2,626/ 3s 4d. 
The guarantee fund, with the above addition, now amounts to 
140,000/. Balance sheet, June 30, 1876 :-—Liabilities—Pro- 
prietors’ capital, viz., 31,614 shares, 5/ per share paid, 158,070/; 
guarantee fund, 140,000/; due by the bank on deposit, current, 
and other accounts, 1,232,539/ 11s 11d; seven days’ and other 
drafts, 10.063/ 9s 10d; redemption fund for bank premises, 
3,523/ 6s 11d ; amount reserved for dividend, at 15 per cent. per 
annum, 11,855/ 5s; balance, being unappropriated profits carried 
‘forward to next account, 2,626/ 3s 4d—total, 1,558,677/ 17s. 
Assets—Cash in hand, at the Bank of England, and with agents, 
206,2141 11s 4d; investments on account of guarantee fund: 
new Three per Cents., 25,000/; Consols, 16,000/; borough of 
Birmingham bonds, 10,000/; East India Government deben- 
tures, 4,000/; bills of exchange, 554,721/ 28 5d; due to the bank 
on current and other accounts, 709,019/ 14s 9d; bank premises 
and furniture, Birmingham and Walsall, 35,722/ 5s 6d—total, 
1,558,677/ 17s, 


BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY. 


At the fortieth annual ordinary meeting of the company, 
held at the Great Western Hotel, Birmingham, July 24, the 
following report of the directors was adopted :— 

The depression in all branches of trade, which has continued 
during the past year, and the consequent low market value of 
money, has not been favourable for banking results. After 
deducting current expenses, rebate on bills, paying the income 
tax, and making provision for all bad and doubtful debts, the 
net profits amount to 37,1301 0s 9d, to which must be added 
934/ 148 8d, the balance of last vear’s profit and loss, making for 
distribution 38,064/ 15s 5d. An interim dividend was paid in 
February last, at the rate of 12} per cent. per annum, amounting 
to 14,260/, and the directors recommend a similar dividend to be 
vaid in August next. They have transferred 8,000/ from profit 
amu loss to the credit of the “ reserve surplus fund,” which, 
with this addition, will amount to 95,000/ ; and, after deducting 
500/, voted to the directors by the shareholders at the last 
annual meeting, and 300/, as usual, for the redemption of bank 
premises and other leasehold estate held by the bank, there will 
remain a balance of 744! 15s 1d to be carried forward to next 
year’s profit and loss account. Balance sheet, June 30, 1876 :— 
Liabilities—Capital account—25,000 shares, 8/ per share paid, 
7,040 shares, 4/ per share paid—together 228,160/; reserve 
surplus fund, 95,000/; bank premises redemption fund, 
1,433/ 19s 2d ; drafts on London agents and notes in circulation, 
14,6931 4s 1d; due on deposit, current, and other accounts, 
1,899,0711 9s 2d—total, 2,238,358/ 123 5d. Assets—Bills of 
exchange, 741,2971 1s; cash in hand, at Bank of England, at 
agents, and at call, 340,725! 17s 6d ; 168,484/ 18s 11d Govern- 
ment stock, in Consols, &c., India stock, and other securities, at 
cost price, 285,004/ Js 4d; bank premises (freehold and lease- 
hold), furniture, &c., 35,493/ 28 10d; advances on current 
accounts and loans on security, 835,838/ 1s 9d—total, 
2,238,358/ 128 5d. Profit and loss account for the year ending 
June 30, 1876 :—Dr. Dividend paid February 1 (free of income 
| tax), 14,260/; amount added to reserve surplus fund, 8,000/ ; 
bank premises redemption fund, 300/ ; amount specially voted 
to the directors at the last annual ordinary meeting, 500/; divi- 
dend to be paid August 1, 14,260/; balance to next year’s profit 
and loss account, 7441 15s 5d—total, 38,064/ 15s 5d. Cr. 


SS SSS Se 


—_— 








THE ECONOMIST. 


eS 





5 


Balance of profit and loss account, June 30, 1875, 9341 14s 8d; 
net profit for the year ending June 30, 1876, 37,1301 03 9d— 
total, 38,064/ 15s 5d. 











BIRMINGHAM AND MIDLAND BANK. 

At the fortieth annual general meeting, held August 14, the 
following report was presented :— 

The directors have to report that the profits for the past year, 
after paying income tax, writing off bad debts, carrying 7,500/ 
for interest to the guarantee fund, and 100/ to building redemp- 
tion fund, amount to 64,703/ 12s 4d; to which has to be added 
the balance brought forward from last year 16,228/ 15s 9d, 
making a total for distribution of 80,932/ 83 1d; a dividend of 
5l per share was paid for the half-year ending December 31, 
1875, 30,000/; the directors recommend a dividend of 6/ per 
share for the half-year ending June ‘ast (making the dividend 
for the whole year 11/ per share), 36,0001, together 66,000/; they 
further recommend that the guarantee fund be made up to | 
260,000 by a transfer of 2,500/, and that the balance of 
12,432/ 8s ld be carried to next year’s account ; the guarantee | 
fund at the last annual meeting amounted to 250,000/; add | 
interest to June 30, 7,500/, and part of surplus profits as aoove, | 
2,500/—total, 260,000. The paid-up capital is 300,000/; and the | 
guarantee fund will be 260,000/. ‘The directors are of opinion | 
that it is no longer desirable to increase the guarantee fund by | 
the addition of interest, but that it may now be left to the share. | 
holders to transfer thereto, from time to time, such portion of | 
the surplus profit as they may think fit. The propriety of | 
altering the amount and number of the shares has been referred 
to at several annual meetings, and, after mature consideration, 
the directors have decided to recommend that each 50/ share be 
divided into two shares of 25/ each. 


Te 





BRADFORD DISTRICT BANK, LIMITED. 


The following is the report of the directors made to the mem- 
bers at the twenty-ninth ordinary general meeting, held in | 
Bradford, July 26 :— 

The directors have pleasure in presenting to the members the 
annexed statement of accounts for the half-year ending June 30, 
1876, trom which it will be seen that efter providing for a!l bad 
and doubtful debts, there is a net profit of 16,366/ 6s 5d, which, | 





with 5,983 11s 2d brought forward from the previous half-year, | 
gives the sum of 22,349! 17s 7d available for appropriation. | 
The directors recommend the payment of a dividend of 2/ 38 9d 
per share, being at the rate of 12} per cent. per annum, free of 
income tax, which will absorb 18,1931 8s 9d, and to carry for- | 
ward 4,156/ 8s 10d to the profit and loss account of the present 
half-year. Balance sheet, June 30 :—Liabilities—Capital called 
up, viz., 35/ per share on 8,317 shares of 100/ each, 291,085/; 
less calls unpaid, 125/, leaving 299,970/; reserved fund, 
200,850/; amount due to customers on current, deposit, and 
other accounts, 772,074/ 10s 6d ; unclaimed dividends, 840/03 10d; 
protit and Joss, balance of this account, 22,3497 173 7d—total, 
1,287,084 8s 1ld. Assets—Cash and bills on hand, balances 
owing by customers, and with bankers, 1,265,512/ 188 8d; bank 
premises and furnishings, 21,489/ 0s 4d; stamps on hand, 
82/ 9s 11d—total, 1,287,084/ 83 11d. Profit and loss account :— 
Liabilities— Current expenses, viz., salaries, income tax on profits, 
stationery, directors’ remuneration, &c., &c., Bradford and 
Keighley, 3,857/ 13s 4d; dividend account for payment of divi- 
dend of 2/7 3s 9d per share, being 12} per cent. per annum, 
18,1931 8s 9d; balance carried to profit and loss, new account, 
4,156/ 88 10d—total, 26,2071 103s 11d. Assets—Balanee on 
Decemler 31, 1875, 5,983/ 11s 2d; interest, commission, &c., 
balance after deducting rebate of interest on bills discounted 
not yet due, and making provision for bad and doubtful debts, 
20,2231 19s 9d—total, 26,207/ 10s 11d. 


BRADFORD OLD BANK, LIMITED. | 


The following report of the directors was presented to the | 
proprietors at the half-yearly ordinary meeting, held July 24 :— | 

The directors have to report that the profits for the half-year, | 
after providing for doubtful debts, amount to 31,550! 16s 11d, | 
this with the balance of 4,638/ 148 lid brought forward from | 
last account, makes a total of 36,1891 11s 10d, which, after the 
deduction of 286/ 7s 2d for income tax, leaves a sum of 
35,9031 4s 8d to be dealt with by this meeting. ‘The directors 
recommend that a dividend of 1/ 7s 6d per share, clear of income 
tax, be paid, leaving a balance of 6,783/ 98 8d to be carried 
forward to next account. Balance sheet, June 30 :— Liabilities 

Capital stock, 423,560/; reserved fund, 102,520/; deposits, 
credit balances, &c., 1,839,288/ 198 9d; unpaid dividends, 
100/ 128 6d; rebate on bills, 5,059/ 8s 2d; profit and loss, 
36,1891 11s 10d; less income tax, 286/ 78 2d; leaving, 35,903/ 4s 5d | 
—total, 2,406,432/53 1d. Assets—Hills and cash, 1,018,928/ 488d; 
loans on stock and other securities, 254,714/ 17s 9d; investments, 
23,5301; advances on current accounts, 1,0%3,956/ 6s 9d; stamps 
on hand, 372/ 15s 11d; bank premises, 24,930/—total, | 
2,406,432/ 58 1d. | 
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BRITISH LINEN COMPANY BANK. 

The following is the annual report of the directors to the court 
of proprietors, dated Edinburgh, June 19 :— 

The directors now place before the proprietors a statement of 
the affairs of the bank for another year. ‘The balance brought 
from profit and loss account of last year was, 80,311/ 0s 10d, of 
which there was applied in payment of half-year’s dividend at 
Christmas last, 65,000/; and there remains, 15,3111 0s 10d; to 
add to the balance at the credit of profit and loss account for the 
twelve months ending April 15, 1876, after providing for bad 
and doubtful debts, rebate on bills current, and interest due to 
customers, 150,281/ 6s 3d; together, 165,592/ 78 1d. The direc. 
tors now recommend that that sum be applied as follows :— 
ist. In payment on June 24 current, and December 25 next, in 
equal proportions, of a dividend at the rate of 13 per cent., free 
of income tax, 130,000/; 2nd. In reduction of cost of bank 
offices, 5.0001; 3rd. By carrying forward to profit and loss ac- 
count, 30,5921 7s 1d—together, 165,592/ 7s ld. The surplus unds 
of the bank as at April 15 last were thus :—Rest, 350,000! ; 
whole year’s dividend, 130,000/; balance carried forward, 
30,592/ 7s ld—total, 510,592 7s 1d. It would be gratitying to 
the directors now to recommend a larger division of profits 
amongst the proprietors, which, doubtless, the statements sub- 
mitted would warrant ; but, looking to the present depressed 
state of trade, they deem it more judicious, and more for the 
interest of the stockholders, to add to the strength of the bank. 
ABSTRACT GENERAL BALANCE SHEET—April 15, 1876. 


Dr. LIABILITIES. £ s d 
Deposits ............ maunninebebnessupeiepessasenpueereteds #£7,891,185 11 1 
Acceptances by the bank and their correspondents 

Bh BID nc, csrmcncnnstapeesecebpoeunnnnencggnerorencen 223,238 10 10 
Drafts outstanding on demand, or not exceeding 

eleven days’ date...............000..0.s0+sseescecssceceess 233,615 9 3 


Notes in circulation 617,244 0 0 


Total liabilities to the public .....0....++--csee0es incasennnsees 06 8,865,951 11 2 
IEEE...» .cccdudiptbohetancevenee Son ccebercccpepebnnneneses £1,000,000 0 0 
Reserved fend or rest...........0.06 sesvonpenss : ; 350,000 0 0 
Net profits of the year, after providing forrebate of dis- 
count on bills current, bad and doubtful debts, & 150,281 6 3 
Balance brought forward froth last year............++ 80,311 010 
0 3,580,592 7 3 
Less—Half-year's dividend paid to the proprietors 
at Christmas last ‘ 65,000 0 0 
Total liabilities to the proprietsrs ........0::0cccccseverseceeeeeeeseee 1,515,592 7 1 
Total liabilities to the public and the proprictors ...... . 10,381,576 ls 3 
Cr. ASSETS. £ s d 
Bills under discount, advances on cash and cre:it 
account’, and securitics held against accept- 
ances... £7,°95,678 4 


Bank premises at head office and branches 


STD imcginmpisheabedasustninnbgonguedintisagevetndbnes. cought 7,731,896 14 4 
balances with 
£1,677,422 4 3 
665,190 18 8 
307,067 1 0 


loans in London, and cash 
London correspondents 
Gold and silver coin, and notes of other banks...... 
2,649,630 3 11 


10,381,576 18 3 


Together 





Total assets of the bank ...... , 


COPE eee eee een eeeeseeerereeeeseee® 


CALEDONIAN BANKING COMPANY. 
At the thirty-seventh annual generai meeting of shareholders, 
held August 1, the following report of the directors was read :— 
The directors have the pleasure of submitting herewith an 


abstract of the bank’s accounts as at June 30 last. ‘The balance 
of profit and loss account for the year ending June 30, after 


| provision for bad and doubtful debts and income tax, amounts 


| be carried to next year’s account. 


to 24,1861 5s 7d. Including 3,362/ 4s 6d from last year, the 
amount for division at this time is 27,548/ 10s ld, which the 
directors propose to appropriate as follows :—21,000/ in pay- 
ment of dividend, upon both old and new shares, at the same 
rate of 12 per cent., free of income tax, and of 2 per cent. 
additional, as an extra dividend or bonus. 
6 per cent. was made in February last, and the directors 
recommend that the balance of 8 per cent. should be paid 
on the l4th current; 5,500/ payment in reduction of the 
cost of the bank’s houses; leaving a balance of 1,048/ 10s 1d to 
The amount expended to 
this date on the bank’s houses, is 50,129/ 1s 8d; and inclusive of 


| this year’s payment, a sum of 25,129/ 8s 9d has been paid out 
| Of protits in reduction of that amount, leaving the whole house 


property of the bank, consisting of seventeen bank houses, as 
an asset, at 24,999/ 12s lld, which in the board’s opinion, is 
greatly under its value. ‘The directors therefore consider it 


A payment of 
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| branches, 30,499/ 12s 11d; Government and other securities and | 


| reducing the cost of buildings to 24,999/ 12s 11d; balance to be 





unnecessary to continue periodical special appropriations out of | 


profits, and with respect to future expenditure of a similar 
character, will keep in view the expediency of gradually re- 
ducing it also to one-half of its extent. Balance sheet, June 30, 
1876 :—Liabilities — Paid-up capital, 150,000/; circulation, 
135,260/ ; deposit accounts, interest receipts, &c., 1,137,903/ 2s 3d ; 
surplus (und, 75,000/; balance of profit and loss account brought 
forward from June 30, 1875, 3,362/ 43 Gd; net profits for year 
endiag June 30, 1876, 24,186/ 54 7d—total, 1,525,711/ 12s 4d. 


Assets — bills discounted, credit, and other a’counts, 


|| 966,068/ 83 9d; bank’s houses and furniture, at head office and 


We 


| and deposit accounts, 973,991/ 53 7d; acceptances, 257/ 6s 10d; 
| reserve fund, 23,000/; icss loss on realisation of certain :nvest- | 


| per 


| 301,800/ 193 3d; bills discouvted, loans, &e., 670,489/ 11s 6d; 


investments, 349,903! 5s 7d; specie, notes of other banks, and 

balances due by banking correspondents, 179,240/ 5s 1d—total, | 
1,525,7111 12s 4d. Profit and loss account :—Dr. Half-yearly 
payment in February last to account of dividend, at 6 per cent., 

9,000/; half-yearly dividend, payable on August 14 next, at the | 
rate of 6 per cent., and of 2 per cent. as an extra dividend, 
making together a division of profits of 14 per cent. for the year, | 
12,0001; bank’s houses, being transfer to this account of 5,500/, 


carried to next year’s account, 1,048/ 1()s 1d—total, 27,548/ 103 1d. 
Cr. Balance of this account brought down, 27,5481 10s 1d. 





CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 
The following is dated Carlisle, August 4 :— 
The profits for the half-year, after payment of all expenses, and 


making provision for bad debts, amount to 10,5701 8s 3d. | 


Annexed is an abstract of the balance sheet of the company 


for the half-year ending June 30 :—Liabilities—Capital stock, 


80,162/ 103; deposits, balances of accounts, and notes in circula- 


c 


tion, 582,6302 17s ld; guarantee fund, 81,009/ 103; auxiliary 
; J 


fund, 12,3351 19s 84; net profits for the half-year, 10,5701 8s 3d; | 


balance of profit and loss, from December 31, 1875, 
2,032/ 143 9d—total, 768,741/ 193 94. Assets—Bank premises 
at Carlisle, Cockermouth, and Workingtoa, 7,308! 2s 104; cash 
and bills in the bank, advances on_ securities, &Xc., 
761,4331 16s 11d--total. 768,741/ 19s 9d. Profit and loss :— 
Balance brought from December 31, 1875, 2,032/ l4s $d; net 
protits, June 30, 1876, 10,570/ 8s 3d, together 12,603/ 33s; less 
dividend of 10 per cent. now declared, 8,016/ 53--leaving at 
credit of profit and loss, 4,586/ 18s. 





CARLISLE AND CUMBERLAND BANK. 


The following general balance-sheet is for the half-year | 
8 8 J 


ending June 30 :-—-- 


| 








Liabilities—Capital paid up, 75,000/; notes in cireulation, | 
t ’ 


deposits, current account balances, 612,027! 5; 9d; reserve 
fund, 100,000/ ; balance from last account, 4,955/ l4s 10d; net 
profits for the half-year, 9,151/ 538 10d—total, 801,117/ 6s 4d. 
Assets—Cash in hand and at call, bills discounted, customers’ 
balances, &c., 687,942/ 17s Sd; reserve fund invested in Consols, 
debenture stocks, &c., 100,000/; real property at Carlisle, 
Appleby, Penrith, and i#eswick, 15,174/ 83 9d—total, 
801.1171 6s 5d. 


CENTRAL BANK OF LONDON, LIMITED, 
At the twenty-fifth ordinary general mecting, held at the 
City Terminus Hotel, Cannon street, July 20, the following 
report was presented :— 


The directors submit the result of the operations of the bank 
for the half-year ended June 30, 1876. It wiil be in the 
recollection of the shareholders that the investments held by the 
bank have for some time past appeared at a depreciation in 
value. The directors, after mature consideration, came to the 
conclusion that in the interests of the bank it was desirable that 
the securities (purchase! many years ago) in respect of which the 
depreciation arose should be reatised, and that the investments in 
British Government securities should be increased. They there- 
fore adopted this course, which they are convinced will add to the 
stability of the bank, and will meet with the approval of the 
shareholders. In the result the reserve fund will stand at 
10,000/. The investments of the bank now consist solely 
of British Government securities. The annexed profit and loss 
account shows a gross profit, including the sum brought for- 
ward from the previous half-year, of 22,752/ 4s 3d, and deduct- 
ing therefrom the charges at head office and branches, directors’ 
remuneration and interest to customers, and writing off an 
adequate sum from the amount expended on bank premises, 
there remains a balance of 9,729/ 14s 1d. The directors, there- 
fore, recommend that a dividend be paid at the rate of 8/ per 
cent. per annum, free of income tax, that 2,347/ 9s 5d be added 
to the reserve fund, which will then stand at 10,000/, and that | 
the surplus, amounting to 3,382/ 4s 8d (including rebate) | 
be carried ferward to profit and loss new account. Since | 
the date of the last report the directors have  esta- 
blished a new branch bank at No. 95 Newyate street, 
where business was commenced on the Ist of May. 
General balance sheet, June 30, 1876:--Capital and 
liabilities ;—Capital, authorised, 1,000,000/; issued in 20,000 | 
shares of 10/ each, 200,000/; amount paid up, viz., 5/ 
per share on 20,000 shares, 100,000/; amount due on current 


ments, 15,347! 9s Sd, leaving 7,652 103 7d; rebate of interest on 
current bills, 1,123/ 14s 5d; profit aud loss account, net protit as 
statement, 8,605 193 Sd—total, 1,091,630/ 1738 1d. 


Assets:—Cash at Bauk of England, in hand, and at call, | 


| 
— 
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bank premises, fittings, and furniture, 38,665/ 6s 5d ; investments 
at cost, 80,6747 19s 11d—total, 1,091,630/ 17s 1d. Profit and loss 
account for the half-year ended June 30, 1876:—Dr. 
General charges at head office and branches, including 
directors’ fees, 8,274/ 13s 8d; amount written off bank premises 
account for depreciation of leasehold premises, furniture, &c., 
9451 Os J1d; interest paid and due on current and deposit 

accounts, 3,802/ 15s 7d; rebate of interest on current bills, 
|| 1,1282 14s 8d; balance, being net profit to 30th June, 1876, 

8,605 19s 5d—total, 22,7521 4s 3d. Cr. Balance at 
December 30, 1875, 7,907/ 19s 1d; deduct amount of twenty- 
fourth dividend, paid at the rate of 8 per cent. per annum, 4,001 ; 
amount carried to the reserve fund, 1,500/, together 5,500/ ; 
leaving, 2,407/ 19s 1d; balance of profit for the half-year ended 
June 30, 1876, after providing for estimated loss by bad and 
'| doubtful debts, 20,344/ 6s 2d—total, 22,752/ 4s 3d. 











CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 
The annexed report is dated September 28 :— 


The directors now submit to the shareholders the half-yearly 
statement of accounts to June 30 last, showing a net profit of 
108,790/ lls 7d. An interim dividend at the rate of 8 per cent. 
'| per annum, free of income tax, is now declared, leaving a balance 
|| of 78,7901 11s 7d, which is carried forward to next account. 
GENERAL BALANCE, 


7 Interim statement for the half-year ending June 30. 

Dr. LIABILITIES. £ s d 
Capltal pal@-ap ..0..:cccnccorsscorccrecssvcccessecsccscccccesscoosscessseosocesscocees 750,000 0 0 
CIOS BRE Tine8 GaORNES  5.csccccccocicsisscscpncsssccdétssesosesestcenessesecsce GRRE @ 9 
|| Bills payable, notes in circulation, and other sums due to the public 4,309,363 14 3 








BOMODUE TED sbesncdecicaieccssesétceccevendsscsdbsvateneees Gecdceuorseccsesettiveusteces 100,713 15 11 

|| Profit and loss account— 
Balance at June 30, 1876, as undernoted ....00...--seeseveeereeseever 108,790 11 7 
8,522,985 30 11 
Cr. ASSETS. £ s d 
Coin and bullion........ iueatiee - 1,605,942 1 1 






372,710 10. 2 
mort 494,145 18 0 
220,527 16 7 


Cash with bankers and money at call . 
GOPORAMIONE GRCUTIEAOD 00000... s200-s00s0seconsssctenensccaneboessece 
Landed and house property at head office and branches .. 


|| Bills receivable, in hand and on deposit, loans, and other debts, &c., 
GRO 20 TW CORPORATION. ..0..00.rccccresenscesesecsseses seeOecarevecaccersesceees 


5,929,663 5 1 


8,522,989 10 11 
Dr. Prorit anp Loss Account. £ s d 


To expenses of management at head office, eleven branches, and six 
sub-agencies ..... esesoee . 





51,670 17 11 











To balance carried GOWN ............ccssscssssesscerseonearssssesresersssserteneee 108,790 117 
160,461 9 6 

Cr. £ s d 
|| By gross profit for half-year ending June 30, 1876.........c00+s+-ssseeeeeree 160,461 9 6 
1876, July 1. By balance brought down............cesse 108,790 11 7 
Dr. RESERVE Funp. £ s d 

To balance carried GOWD ..0.00...cccrceserececeesscoverscscecseseerceees 100,713 16 11 
Cr. £ s d 

By balance on December 31, 1875.....-.sssse:seseeseeres eas , 100,713 15 11 


1876, July 1. By balance brought down ......se0-s000 100,713 15 11 





CITY BANK, LONDON. 
The following forty-first report was read at the general meet- 
ing, held at the ‘Terminus Hotel, Cannon street, July 18 :— 


The directors present to the shareholders the annexed accounts 
of liabilities and assets, and profit and loss, for the half-yeas 
ending June 30; showing that, after providing for interest on 
current and deposit accounts. and for bad and doubtful debts, 
the gross profits, including 1,580/ 8s 5d brought forward from 
the preceding six months, amount to 64,5991 8s 7d, to which is 
added 4,177/ 13s 2d, recovered from accounts ey provided 
for. Provision being made for current expenses and rebate on 
discounted bills not due, the directors declare a dividend at the 
rate of 81 per cent. per annum, free of income tax; add.10,000/ 
to the reserved fund, thereby increasing it to 160,000/; and 
'| carry forward to the next account 6,264/ 16s 6d. The business 
of the branches established being satisfactory, the directors 
decided to support representations made from Aldgate for in- 
creased facilities, and have recently opened a branch oflice at 
Aldgate buildings, the prospects of which are encouraging. 


LIABILITIES anv ASSETS—June 30, 1876. 


Dr. £ s a 
To capital paid up, viz., £10 per share on 60,000 shares ......0+000...00+ 600,000 0 0 
eT IIE ON i ccnsneisensstrcssacnsncsenderscistiveseverens 150,000 0 0 
To amount due by the bank on current and deposit 
accounts, letters of credit, &C. ......c00...c00--se00-. L3j711,103 1 4 
To acceptances against cash in hand, bankers’ bills, 
approved securities, KC. ......60 ceecceeceeeees - 2,823,446 16 11 
6,534,548 18 3 


To profit and loss, for the balance of that account, after providing 
for bad and doubtful debts, viz.:— 
Surplus profit brought forward from last 
half-year 


costgpereddvuvdebsrarbbesvecctccocqeces £1,599 8 6 
Bierce OAR 5.0 i cibiiesisii.cddie sieves cedccesttbescd 63,019 0 2 
64,599 8 7 

Amount recovered from accounts previously 
NOW OR ei sisi sisi is cictssticss scatscaze 4,177 13 2 


7,353,326 0 O 


ee a 





ee) een intl 


Cr. sd 
By Exchequer bills, East India debentures, and Government securi- 
ee dah sandr <ndasipianAadde <canpndsodinidadepndvacindsncepiniiginehen 340,608 4 1 
By cash in hand. at Bank of England, and at call ................000...0ee 1,136,731 11 5 
By other securities, including bills disconnted and loans .................. 5,818,107 13 1 
By bank premises in Threadneedle street, Old Bond street, Totten- 
ham court road, Ludgate hill, Paddington, Knightsbridge, and 
PUUGUEG ; TUPMNCTS, TRUMP, GE, 2... .cccccccosccnscesccccncnccwncesscecee 57,878 11 


7,353,326 0 
ProFir anp Loss Account for the Half-year ending June 30, 1876. 








5 
0 
Dr. s d 
To current expenses, including salaries, rent, stationery, directors’ 
remuneration, proportion of building expenses, income tax, &c. ... 24,964 16 8 
To amount carried to profit and loss new account, being rebate 
On bills discounted not yet Aue .........-scereressee..cscteeessaeereeccccas 3547 8 7 
To amount transferred to reserved fund, in addition to 150,0007 already 
ee Ie Ore I oa sapiens oxdavicnnttcesssoucorcocnascesavessoce 10,000 0 0 
To dividend account for the payment of a dividend at the rate of 
£8 per cent, per annum upon £600,0C0, amount of paid-up 
SG POI | oc dasasensscqnurns<eongunerssanenenibenerckessecane 24,000 0 0 
To undivided profit transfcrred to profit and loss new account............ 6,264 16 6 
68,777 1 9 
Cr. £ sd 
By balance brought down, after providing for bad and doubtful 
debts, viz. :— 
Surplus profit brought ‘orward from tast 
I Soop Milan gshdoiscbdsccnduchsteavedsos £1,580 8 5 
GROIN Se castpoodpicases-ts sidice <tnneesaggiban 63,019 0 2 
64,599 8 7 
Amount recovered from accounts previously 
Provided fOr ........+..rece-ceseeeveseeeessseeey 4,177 13 2 
— od 68,777 1 9 
68,777 1 9 
RESERVED Funp. £ sad 
Resenved Gand, December Bh, SOVG so. .0..0s-cc0chsssscecesccccvesveccedstinsccsscscies 160,000 0 0 
NOW added ccorsscscoscces-sscepesonenssievccesccsscccsccoonsercespsenecsssscconoonsvees -» 10000 0 0 
160,000 0 0 


CITY BANK, SYDNEY. 

The following report of the directors was presented to the 
proprietors at the twenty-fifth half-yearly general meeting, held 
at Sydney, July 18 :— 

The directors have the pleasure to submit to the shareholders 
the result of the operations for the past half-year, as exhibited 
in the annexed balance sheet of the bank of the 30th ultimo, 
certified by the auditors. The net profits, after deducting re- 
bate on current bills, interest on fixed deposits, providing for 
bad or doubtful debts, and defraying all expenses of manage- 
ment, amount to 14,7331 5s 8¢ ; to which is to be added balance 
earried forward from last half-year, 756/ 12s 9d; making avail- 
able for distribution, 15,489/ 18s 5d, which it is proposed to 
appropriate as follows :—Dividend at rate of 8 per cent. per 
annum, 9,600/; bank premises, 500/; reserve fund, 4,000/; 
balance to next half-year, 1,389/ 18s 5d—total, 15,489/ 188 5d. 
The results attained show a steady increase in the business of 
the bank. During the past six months a branch of the bank has 
been opened at Cootamundra. Liabilities and assets at June 30, 
1876 :—Dr. Capital paid up, 240,000/; reserve fund, 7,000/; 
notes in circulation, 58,246/ 10s; deposits and other liabilities, 
817,0191 16s 9d; profit and loss, 19,112/ 25 10d—total, 
1,141,378/ 93 7d. Cr. Coin and bullion on hand, 164,812/ 11s 2¢; 
bills discounted and other debts due to the bank, 954,915/ 18s 5d; 
bank premises and furniture, 21,650/—total, 1,141,378/ 98 74d. 
Profit ard loss:—Dr. Rebate on bills discounted current at 
June 30, 1876, 3,622/ 48 5d; dividend for the half-year at the 
rate of 8 per cent. per annum, 9,600/; transferred to reserve 
fund, 4,000/; transferred to bank premises, 500/; balance of 
undivided profits carried to next half-year, 1,389/ 188 5d—total, 
19,1127 2s 10d. Cr. Balance of undivided profits at Decem- 
ber 31, 1875, 756/ 123 1d; profits for half-year ended June 30, 
1876, 18,3551 10s 9d—total, 19,112/ 2s 10d. Reserve fund :— 
Dr. Balance at this June 30, 1876, 11,0001. Cr. Balance at 
December 31, 1875, 7,000/; transferred from profit and lvss, 
4,000/—total, 11,0001. 


CITY OF GLASGOW BANK. 
The following thirty-seventh annual report by the directors 
was presented to the shareholders at the annual meeting, 
held July 5:— 
The directors submit for the approval of the shareholders the 
thirty-seventh annual report, made up to June7 last. lhey 
have to report that the result of last year’s business is as 
follows:—The balance brought forward at the credit of profit 
and loss account from the previous year amounted to 11,519/ 9s 6d, 
from which falls to be deducted income tax on dividend paid to 
| shareholders in accordance with the resolution of last annual 

meeting, 9162 13s 4d, leaving the sum brought forward, 
| 10,6020 16s 2d; the balance at the credit of profit and loss 
account, for the year ending June 7 last, amounts to 
| 125,762/ 146 1d—total, 136,365/ 103 3d, from which the directors 

recommend—lst, that a dividend at the rate of 11 per cent. per 
| annum, free of income tax, be declared, amounting to 110,000/; 
_ 2nd, that property account be further credited with the sum 
| of 5,0001; 3rd, that the balance be carried forward to the credit 
| of profit and loss account of next year, 21,365/ 10s 3d; together, 


68.777 1 9! 136.5651 108 3d ; leaving the reserve fund, as at pass 450, 0001. 


With a view to the enlargement of the head office premises, 





— 


————— . 
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| much regret that since the date of the above statement of 
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see 
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which has now become indispensable, the directors have acquired 
property immediately adjoining the present premises, and ex- 
tending into Glasstord street, on which they propose shortly to 
|erect suitable buildings, which, at a moderate expense, will 
| afford ample accommodation for the increasing business of the 
| bank. 


COLONIAL BANh&. 


The following report was presented by the directors to the 
proprietors at the seventy-seventh half-yearly general meeting, 
' held July 6:— 
| In compliance with the provisions of the charter, the directors 
| now present to the proprietors the usual statement of the debts 
| and assets of the corporation, on December 31, 1875, including 
the net profit made during the half-year then ending, viz. :— 
| Debts—Circulation, 427,888/ 0s 10d; deposits, bills payable, 
and other tiabilities, 2,805,899/ 48 8d; paid-up capital, 600,0001 ; 
|reserved fund, 82,0001; balance of profit from last half-year, 
|998/ 108 1d; net profit for the half-year, 47,839/ 0s 9d—total, 

3,964,6241 168 4d. Assets—Specie, 262,824/ 83 7d; due to the 
| bank in the colonies, on bills discounted and purchased (includ- 
| ing those past due), &c., 1,516,339/ 19s 7d; due to the bank in 

the colonies, on current accounts, 48,729/ 11s 9d; due to the 

'bank in London, on bills remitted, cash at bankers, Xc., 
| 2,027,3211 5s 3d; bank premises and furniture, in London and 

the colonies, 9,409/ 11s 2d—total, 3,964,624/ l6s4d. Although 
the period embraced in the above statement, continued to be 
one of depression for the interests of the West Indies generally, 
the proprietors will observe that the profits of the bank have 
| been maintained. The directors cannot report that any progress 
| has been made towards the adjustment of the sitetinentel system 
of granting bounties upon the exports of sugar. The directors 


account, dscontent has been aroused among the labouring 
population in Barbadoes, leading to disturbances which have re- 
sulted to loss of life and property ; but they rely upon her Majesty’s 
Government adopting energetic measures to restore order and 
confidence in the island. Up to the last dates, their manager 
expresses the belief that the bank will not suffer any material 
loss by those disturbances. The directors, having made pro- 
vision for all bad and doubtful debts, and income tax, recommend 
that out of the net profit, amounting to 47,839/ 0s 9d, added to 
the amount heneie forward of 998/ 10s id, together 
48,8371 10s 10d, an ordinary dividend of 6 per cent. and an 
extraordinary dividend of 1} per cent. be made upon the paid-up 
capital of the corporation, for the half-year ending December 31 
last, which will require 45,000/; leaving 3,837/ 10s 10d, of 
which the directors propose to carry 2,000/ to the reserve fund, 
increasing it to 84,0001, and the balance of 1,857/ 10s 10d forward 
to next half-year. 


COLONIAL BANK OF NEW ZEALAND. 


At the fourth half-yearly meeting, held in Dunedin, July 26, 
the following report and balance sheet was then taken as read :— 
The directors have pleasure in presenting to the shareholders 

_ the accompanying statement of accounts for the half-year ending 
| June 30 last. From that statement it will be seen that the posi- 
tion of the bank continues steadily to improve. The deposits 
and note circulation show satisfactory increase, and the paid-up 
| capital has advanced to 322,967/. The net profits for the halt- 
| year, after deducting ail salaries and expenses of management, 
rents, and other charges, as well as making ansple provision for 
bad and doubtful debts, and interest accrued on deposits, amount 
to 6,464/ 3s 4d; to which add balance of profit and loss 
account carried over from December 31 last, 3,619/ 19s 8d; 
making a total ot 10,084/ 3s to be dealt with at the present 
meeting. The directors strongly recommend that it should be 
appropriated as follows: in augmentation of the reserve fund 
(which will then amount to 7,500/), 6,433/; leaving 3,651/ 3s to 
| be carried forward to next half-year. Balance sheet as at June 
30, 1876, including London olfice at March 31, 1876:—Dr. 
| Capital paid up, 322,367/ 83 5d ; notes in circulation, 59,683/ ; 
bills payable and other liabilities, 93,2221 3s 4d; deposits, 
466,237/ 18s ; balance due to other banks, 24,201/ 43 3d; reserve 
fund, 1,067/; profit and loss, 10,084/ 3s—total, 977,462/ 16s 10d. 
Cr. Coin and cash balances, 138,993/ 5s 10d; bullion on hand 
and in transitu, 8,192/ 6s 4d; notes of and balances due by 
other banks, 29,884/ 3s 7d; landed property and bank premises, 
9,784/7s 1d; bank furniture and stationery, 5,712/ 9a 8d; bills 
discounted, bills receivable, and all other debts due to the bank, 
784,8961 4s 4d—total, 977,462/ 16s 10d. Profit and loss ac- 
count :—Dr. Charges for the half-year, including rent, taxes, 
salaries, remuneration to directors and auditors, and alli other 
expenses at head office and twelve branches, 14,195/ 178 4d; 
balance, 10,084/ 3s Od—total, 24,280/ 03 4d. Cr. Balance profit 
and loss at December 31, 1875, 3,619/ 19s 8d; gross profit for 
half-year, after making provision for bad and donbtful 
debts and interest accrued op fixed deposits, 20,6601 0s 8d 
—total, 24,280/ 0s 4d. Cr. Balance at June 30, 10,84/ 3s. 


ee 
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Reserve fund account:—Cr. Balance, being amount paid on 
shares forfeited, 1,067/. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


The following fifty-sixth report was presented to the share- 
holders at a general meeting, held at Sydney, July 21 :— 

The directors have pleasure in submitting to the shareholders 
the position of the bank on June 30 last. After deducting 
rebate on current bills, reducing premises account, and making 
ample provision for bad and doubtful debts, the profits for the 
half-year amount to 77,6701 3s 6d; add undivided balance from 
last half-year, 13,781/ 16s 5d ; making together, 91,451/ 19s 11d, 
which the directors appropriate thus :—- 






To payment of a dividend for the half-year at the £ s d 
rate of 25 percent. per annum cenwpesee-scccocsesee QOROD O @ 

To increase of reserve fund .............0 16,000 0 0 

To undivided balance .......0¢......ccerssseees 13.951 19 11 








91,451 19 11 
The reserve fund now stands at 375,000/. Branches have been 


opened during the halt-year at Coolah, Walgett, and Welling- 
ton, while that at Tichbourne has been closed. 








Dr. LIABILITIES AND ASSETS. £ s d 
OBIE vniiccevesonsnccnconsconnnnenesse i ... £500,000 0 0 
To reserve 360,000 0 0 

—— 860,000 0 0 

To notes in circulat On  .........cscscesesees 332,132 6 9 
Pe III cidenecciscchasbthinie an e0cdcvereesadeWbceevesseunebesesonsnccee 3,522 19 2 
To depo-its and other lia! ilities ............ .. . 4,007,135 13 19 
EE RENE... catcennsanttceisexcconniamianctibsceasseees 105,607 3% 3 

; 5,306,397 15 3 

Cr £ s 4d 
By coin and bulli »n in hand 706,388 3 9) 
I 330,389 1 4 
By notes and bills ot other banks cdiaos : iamnein 15,123 18 9) 
By bills discounted, and all debts due to the bank (including cash 

balances) Sesiidica: Skbid ch aeleiiateetia celibate vetcees naiedornnatanniib 4,174,496 11 56 
By bank premises, furniture, &€............0 80,000 0 0 

5,306,397 15 

Dr. Prorit axp Loss Account. £ . 
To rebate on current bills j sis sn enianiies 
To dividend account for payment of a dividend tor pa t half ye fr, 


at che rate of 25 per cent. per annua 
To reserve fund ... BPs ae0eenOd-aerasboresoneeserete seco 
To bal.nce of undivided profit carried to next half-year ...... 


62,500 0 
15,006 0 
13,951 19 1 


3 
d 
12,155 2 4 
0 
0 
1 


103,697 2 3 
£ sd 
13,781 16 6 
89,825 5 lv 


Cr. 
By amount undivided from last half-year............... 
By profit for half-year ended June 30, 1876 .. 








103,607 2 

Reserve Funn. £ s 
375,000 0 
375,000 0 G6 
£ s d 
360,000 0 0 
16,000 0 0 


Dr. 
1876.—June 30—To balance ... 


3 
d 
$U80EESS ss cresesecucevencesencocnnneee 0 
Cr. 
1875. Dec. 31—By balance seces eee scence pace 
1876. June 30—By transfer from profit and loss account 





375,000 0 0 


CONSOLIDATED BANK, LIMITED. i 


The following report was received and adopted at the half. 
yearly meeting, held Juiy 19 :— 

The Girectors beg to submit for the information of the share- 
holders the accounts and balance sheet for the half-year ending | 
June 30, 1876. After payment of all expenses, and making | 
provision for bad and doubtful debts, there remains a net profit 
for the half-year of 45,5001 14s 9d; to this has to be added | 
the balance from last half-year, 4,6741 4s 9d; making a total 
available for distribution of 51,479/ 193 6d. This sum the 
directors propose to appropriate as follows:—Payment of a divi- 
dend at the rate of 10 per cent. per annum. free of income tax, | 
40,000/; reserve fund, making 7,500/ for the half-year, 5,587/ 10s; | 
carrying forward to next account, 5,892/93 61. After the above 
appropriation, and including interest thereon for the last six 
months, the reserve fund will amount to 135,000. Since the 
close of the half-year an additional branch has been opened in 
Regent road, Salford, Manchester, with a view to mect the re- 


quirements of that populous district. 
BALANCE SHEET—June 30, 1876. 


Dr. LIABILITIES. £ . 
Capital paid up—200,000 shares, 47 each 
Reserved surplus fund 
Amount due by the bank on current, deposit, and other account 
Acceptances 
Balauce of profit and loss account, December 31, 1875..............0...... 
Balance, being gross profits for half-year ending June 30, 1876, 

after payaent of interest to custumers, and making provision for 

WOE eG Gombeieal GOMES oo vcccneccnsesececensccscssecoses sevseesne 


Seen eee ones eeeeeneeteeeeeete 


800,000 0 





+ 129,412 10 
- 2,789,653 7 
116,921 1 
6,674 4 


Aen ee eee R Eee FREE ETE OE EOE EERO EE EEE sree REE. meee eneeeee sees 


cmrooc 


67,843 9 1 


3,909,504 12 10 
Cr. ASSETS. £ 


Investments in New Three per Cents., and other Government stocks. 
Cash in bank, at Bank of England, and at call 

Bills discounted, loans, and other securities ... 
Bank premises, Loudon and Manchester ... 
Current expenses, London and Manchester 


sd 
257,797 1 7 
iancelnteniiiticsetetalniediabain 988,468 8 3 
2,466,830 15 0 
190,752 5 0 
15,656 3 0 


Pe rere reer ery 





3,909,504 12 1 
Dr. ProFrit axp Loss Account. 
Current expenses, London and Manchester, income tax, directors’ 
DOUNOPRE ON, EEGE.. cocceseccsrsetorecoovcesercecssenesncnsvesenecncsesconeccseces 
Rebate on bills discounted not yet Que ........ccscesesss-cceseveeceeevecsereescs 
Proposed dividend, at the rate of 10 per cent. per annum 
Reserved surplus fUNd .....sesccceerererserceerserees O0-0reverveeeorsececeoesoceseess 
Balance carried forward to next ACCOUNL ....ccccsccsccecsececseersescecssesence 


£ s 


0 
o 
15,656 3 0 
6,381 11 4 
40,000 0 0 
5,587 10 0 
5,892 9 6 





73,517 13 10 


— 





—-—.,. 
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SS 





Cr. £ s d 
Balance of gross profits brought COwN .......sc.ccssersssserssseesesseesesseeees 67,483 9 1 
Balance of profit and loss account, December 31, 1875 .......ecseseeseeres 5,874 4 9 


73,517 13 10 





CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


The annexed general balance is to June 30, 1876 :— 

Dr. Capital paid up, 225,000/; reserve or guarantee fund, 
80,0001; deposits on receipt and current account balances, 
1,665,558/ 63 2d: notes in circulation, 31,270/; balance of profit 
and loss account, 24,480/ 11s 8d—total, 2,026,308/ 17s 10d. 

'Cr. Cash on hand at head office and branches, 78,155! lis 8d; 
| ditto at call, and on security at short notice, 148,494/ 14s 2d; 
bills of exchange, customers’ andsundry balances, 1,664,850/ 139d; 
investment of reserve fund, 80,0007; bank property at Carlisle 
and branches, 53,938/ 8s 11d; bill and other stamps on hand, 
| 8707 1s 4d—total, 2,026,508/ 178 10d. Profit and loss account :— 
Dr. Expenses at head office and branches, 8,628/ 6s 6d; interest 
| on deposits and credit balances, and rebate on bills, 17,037/ 153 11d; 
| directors’ remuneration, 525/; balance, 24,4801 11s 8d—total, 
' 50,6711 14s 1d. Cr. Balance brought forward from December 
31, 1875, 26,861/ 148 8d; less dividend and bonus declared 
j| February 7, 22,500/; income tax for the year, 301/ 2s; leaving 
| 4.0607 12s 8d; gross income at head office and branches during 
| the half-year, after making provision for bad and doubtful debts, 
, 46,6111 1s 5d—total, 50,671/ 148 1d. 














DELHI AND LONDON BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the ordinary general meeting held October 11 :— 
| The directors have now to submit their usual half-yearly 
report, together with the audited accounts of the bank for the 
| six months ending June 30 last. These accounts exhibit a net 
| profit for that period of 5,679/ 2s 10d, which added to the 
| balance of 535/23 9d, brought forward from the previous half- 
year, gives a total sum at credit of the profit and loss account 
of 6.2141 5s 7d. From this amount the directors propose to 
| pay a dividend for the half-year at the rate of three-and-a-half 
per cent. per annum, free of income tax, which payment will 
{absorb 5,908/ 8s 9d, and leave a balance of 305/ 163 10d to be 
carried forward to next acconnt. The direciors much regret 
, that the result of the half-year exhibits so large a falling off in 
profit as compared with similar periodical returns extending over 
the past few years, but it is attributable to what they cannot 
but consider exceptional causes, having been brought about on 
the one hand by an unprecedentedly heavy fall in the rates of 
Indian exchanges, and on the other by the extraordinarily 
severe depreciation in the value of Indian Government securi- 
| ties. The directors further regret that upon the present occasion 
| they have been unable to provide out of the half-year’s profits 
|| any amount to meet deficiencies in the lock-up account, but they 
trust that this may be asolitary instance of their inability to set 
| aside so desirable a provision (9: reserve) out of profits. Balance 
sheet for June 30, 1876:—Dr. Paid-up capital, 337,625/; 
amount due on customers’ balances, deposits, and circular notes, 
| 417,429/ 23 5d; amount on exchange accounts, credits, &c., 
| 261,666/ 17s; amount on account of acceptances, 15,600/ 3s 9d ; 
| profit and loss, 6,214/ 5s 7d—total, 1,038,535/ 8s 9d. Cr. Cash 
in hand and on call at head office and branches, 64,6267 1s 7d; Go- 
vernment securities, 126,6537; discounts, loans, and credits, 
| 557,50117s 6d ; other securities, including bullion, bills purchased, 
| &e.,248,084/ 183 3d; freehold premises in Delhi,Calcutta, Lucknow, 
/and Mussoorie, 41,6701 1s 5d—total, 1,038,535/ 8s 9d. Profit 
| and loss statement:—Dr. Amount written off to provide for bad 
and doubtful debts, as per last report, 2,500; dividend for the 
| half-year ending December 351, 1875, at 44 per cent. per annum, 
| free of income tax, 7,596/ 11s 3d; expenses at head office and 
| branches, including rent, taxes, &ec., 8,547 15s 4d; balance, 
6,214/ 5s 7d—total, 24,658/ 12s 2d. Cr. Balance brought for- 
ward, 10,631/ 14s; gross profits at head office and branches, 
after paying interest on deposits and current accounts, 
14,026/ 18s 2d—total, 24,6587 12s 2d. 
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ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 
The following report of the directors to the proprietors was 
read at the forty-sixth ordinary meeting, held July 31 :— 
The directors have now to present to the proprietors the 
‘result of the business transacted by the bank within the half- 
| year terminating at the branches on March 31, and at the head 


} 


| office on June 30 last :—-The net profit made during the above 
| period, after making provision for bad and doubtful debts, 
amounts to 26,564/ 1s 3d ; to which is to be added the balance 
brought forward from last half-year, 3,255/ 12s 3d, making an 
available total of 29,819/ 13s 6d. The following appropriation of 
that amount is recommended by the directors, viz., the payment 
of adividend at the rate of 8 per cent. per annum, free of 
income tax, on 600,000/, the paid up capital of the bank, 24,0001 ; 


| 
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the reduction of bank premises and furniture accounts, 1,000/ ; and 
the balance, 4,819/ 13s 6d, to be carried forward to the current 
half-year. Liabilities:—-Paid up capital, 600,000/; deposits, 
1,687,168/ 11s 1d; bills payable, and other liabilities, 
255,268 103 4d ; circulation, 160,019/ ; reserved fund, 67,5001; 
balance of profit from last half-year, 3,255! 12s 3d; amount 
carried to profit and loss account, 52,3691 10s 8d—total, 
2,825,581/ 43 4d. Assets : — Bills receivable (including the 
estimated value of those overdue), loans on security, cash at 
bankers, &c., 2,484,084/ 7s 6d ; specie and bullion, 250,993/ 4s 9d ; 
bank premises and furniture, 128,365] 5s 10d ; less written off, 
37,8611 138 9d, leaving 90,5037 123 1d~-total, 2,825,581/ 4s 4d. 
Profit and loss account :—Dr. Current expenses in Adelaide, Mel- 
bourne, Sydney, and sub-branches, 22,2291 5s 2d; ditto in 
London, including directors’ remuneration, and income tax, 
3,5761 48 3d; balance, 29,819/ 13s 6d—total, 55,625! 2s 11d. 
Cr. Balance from last half-year, 3,255/ 12s 3d ; amount brought 
down, 52,569/ 10s 8d—total, 55,625/ 2s 11d. 





LE TT TT 


EXCHANGE AND DISCOUNT BANK, LIMITED. 


The following report to the shareholders is dated Leeds 
June 30 :— 

In submitting the twentieth report to the shareholders, your 
directors recommend that a dividend at the rate of 12} per cent. 
per annum, free of income tax, be declared for the past half- 
year, which will absorb 6,250/, and that 1,000/ be placed to the 
credit of the reserve, thereby increasing it to 50,000/; 500/ toa 
new fund for the purpose of equalising dividends; and the residue | 
of profit, 354/ 11s 11d, to credit of a contingent fund. The Leeds 
office has to write otf as bad debts for the half-year, 25/ 7s ; and | 
the Bradford branch, 54/ 14s 2d. A douceur of 10 per cent. | 
upon their salaries has been paid to each of the clerks. The} 
bank consists of nearly 550 partners, whose names are registered 
at the stamp office. General balance, June 30:—Dr. Bills and 
cash in hand and at call, and country cheques in transit, 
168,604/ 0s 5d; current accounts, 147,684/ 133 4d; rents (bank | 
chambers, &c.), due June 30, 165/ 2s 6d; trade expenses, | 
salaries, &c., 2,652/ 73 4d; rates and taxes, 48/33 5d ; rebate on | 
bills discounted not yet due, 742/ 128; bank premises and | 
chambers, Leeds, 10,000/; bank premises at Bradford, | 
7,264/ 11s; purchase of business—J. J. Cousins’ share, 
16,6661 13s 4d; H. Allen’s share, 8,553/ 6s 8é; interest paid, | 
4,9431 5s 2d; commission paid London and Westminster Bank, 
Irish and Scotch banks, &c., 376/ 2s 3d; duty on drafts, 
601 18s 4d—total, 367,541/ 15s 7d. Cr. Paid on shares, 100,000/; | 
deposit accounts, 70,207/ 7s 11d; current accounts, 82,586/ 03 5d; | 
customers’ deposited bills left for discount, 15,903/ 183s 5d; = 


| 





' 
serve fund, 49,000/; bills and cheques left for collection, &c., 
2,444] 11s 5d; balance of undue interest, 728/ 14s 62; drafts 
in circulation, 31,598! 17s 3d; rents, 307/ 15s; transfer fees, 
21 5s; rebate on drafts, 13/ 178 interest received, 


11,6661 63 94; commission received, 3,261/ 16s 7d; profit | 
and loss account (balance from Dec. 31, 1875), 20/ 4s 10d 





6d; 





—total, 367,541/ 15s 7d. Bills of exchange account :—| 
Dr. Bilis under discount and deposited with the bank |! 
for discount, 347,864/ 12s l1ld. Cr. Bills re-discounted, | | 


' 





239,664! 18s 7d; bills not re-discounted, 108,199/ 14s 4d—total, | 
347,864/ 12s 11d. Profit and loss account :—Dr. Trade ex | 
penses, salaries, postage, &c., 2,652/ 7s 4d; rates and taxes, | f 
48] 3s 5d; rebate on undue bills, 742/ 12s; interest paid, | 
4,9431 5s 2d; commission paid London and Westminster Bank, | | 
and Irish and Scotch banks, 376! 2s 3d; draft duty, 60/ 18s 4d; | 
bad and doubtful debts, 21/ 7s; sundry items, 12/; balance 
down, 8,188/ 163 11d—total, 17,052/ 128 5d. Cr. Rents, 307/ 15s; | 
transfer fees, 2/ 58; rebate on undue drafts, 13/ 17s 6d; interest 
received, 11,666/ 6s 9d; commission received, 3,261/ 163 7d; | 
sundry items, 30/ 8s 5d; balance of Bradford branch profit and 
loss account, 1,749/ 18s 4d; balance of profit and loss account | 
from Dec. 31, 1875, 201 4s 10d—total, 17,052/ 12s 5d. Dr. ' 
Dividend at 124 per cent., 5,250/; reserve fund, 1,000/; fund for 
equalising dividends, 500/; contingent fund, 354/ 11s 11d; alte- 
rations in bank, 84/ 5s—total, 8,188/ 163 lld. Cr. Balance, | 
being net profit, 8,188/ 16s 1ld. Reserve fund :—Dr. Balance | 
carried down, 50,0001. Cr. Balance, Dec. 31, 15875, 49,0002; | 
profit and loss, June 30, 1876, 1,000/—total, 50,000/. Fund for |} 
equalising dividends :—Profit and loss account, 500/. Con- | | 
tingent fund:—Profit and loss account, 345/ ils 11d. '} 
Bradford Branch.—General balance, June 30, 1876:—Dr. Biils |} 
and cash in hand and at call, and country cheques in transit, | } 
14,2971 4s 3d ; current accounts, 37,684/ 1s 4d ; trade expenses, 
salaries, &c., 6451 9s 7d; balance of undue interest, 4/ 5s 3d ; 
interest paid, 2,299/ 11s 10d; commission paid London and 
Westminster Bank, Irish and Scotch Banks, &c., 122/ 163; duty 
on drafts, 22/ 2s ; rates and taxes, 54/ 15s 7d ; bad and doubtful 
debts, 541 14s 2d—total, 55,185/. Cr. Deposit accounts, 
9,1551 19s 4d; current accounts, 17,169/ 103 9d; customers’ 
deposited bills left for discount, 9,715/ 19s 4d ; bills and cheques 
left for collection, &c., 6261 188; drafts in circulation, 
13,5931 8s 10d; rebate on drafts, 4/ 5s 3d; iaterest received, 
3,5091 43 1d; commission received, 1,411/ 19s 5d—total, 
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55,185/. Profit and 
salaries, &c., 645! 9s 7d; interest paid, 


| debts previously written off amount to 2,083/ 8s 5d. 
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account :—Dr. Trade 


loss 


expenses’ 
sion paid, 122/ 16s; draft duty, 22/ 2s; rates and taxes, 
541 15s 7d; bad and doubtful debts, 54/ 14s 2d ; balance to head 
office, profi and loss account, 1,749/ 188 4d—total, 4,949/ 7s 6d. 
Cr. Rebate on undue drafts, 4] 5s 3d; interest received, 
53,5091 4s 1d; commission received, 1,411/ 19s 5d; sundry 
items, 23/ 18s 9d—total, 4,949/ 7s 6d. 





GLAMORGANSHIRE BANKING COMPANY. 


At the half-yearly meeting of the proprietors, held at Swansea, 
August 8, the following report was presented and read, and also 
the balance sheet of the company, showing its liabilities and 
assets as they stood on June 30 :— 

The directors and managers of the Glamorganshire banking 
company, submit to the proprietors the balance sheet of the 
company, showing its liabilities and assets as they stood on 
June 30, 1876. And they bave to report, that atter making 

| provision for ordinary bad and doubtful debts, they are 
|enabled to recommend that a dividend, out of the profits, 
at the rate of 10 per cent. per annum, free from income 
tax, be declared upon the paid-up capital of 300,000/. 
They also recommend that a bonus of 1/ 5s per I00/ share, 
and 2s 6d per 10/ share, free from income tax, be paid 
|to the proprietors in addition to the above dividend. They 
regret having to report the failure of an old established 
| firm in the corn trade, who have been customers of the bank for 
| upwards of thirty years, which will involve a loss to the bank, 
| the extent of which has not yet been ascertained; but the 
| directors have determined at once to meet it by transferring 
what they believe to be a suflicient sum from the gnarantee 
| fund, leaving that fund at 125,000/. 
_ 3,787/ 3s Gd be carried forward to next half-year. 


GLOUCESTERSHIRE BANKING COMPANY. 





| At the forty-{ifth annual general meeting held at Gloucester, 
August 9, the following report was presented by the directors :— 

In presenting the forty-fifth annual report the directors have 
much pleasure in meeting the proprietors with so satisfactory a 
statement of the result of the past year’s business. They have, 
however, to lament the present state of general stagnation of 
trade, &c., and at this moment see but little hope of an early 
change. The fluctuations in the bank rate during the past 
twelve months have been twelve in number, and since April 20 
it has continued at 2 percent. This state of affairs is of course 
detrimental to banking prospects and profits. ‘The losses made 
during the year have been above the average, but the directors 
| have great satisfaction in stating that the recoveries from bad 
The board 
| declared in February Jast the usual dividend of 30s per share, 
| free of income tax, and they now recommend the same amount 
| for the past half-year, after payment of which, with due provi- 
sion for bad and doubtful debts, there will remain over the sum 
of 9,282/ 7s 5d to be added to the rest account, which will then 
stand at 41,575/ 6s 4d. Your directors are glad to be able to 
announce that all the unissued shares referred to in the last 
report have been taken up, in conformity with the resolution of 
the general meeting in August, 1874. At an extraordinary 
meeting of proprietors, held on same date, it was resolved— 
**Ybat the Gloucestershire Banking Company shall be registered 
as an unlimited company under the Companies’ Act, 1862, in 
accordance with Part VII. of the same Act, and that such 
registration is hereby duly consented to as required by the pro- 
| visions in that behalf therein contained, and that the directors 
'of the Gloucestershire Banking Company are hereby em- 
powered and required to do all things necessary for the purpose 
of such registration.” 


} 








| HALIFAX AND HUDDERSFIELD UNION BANK. 


| The annual meeting of the above bank was held July 26, 
when a report of the proceedings of last year was submitted by 
| the directors to a large and influential meeting of shareholders. 
| The profits of the year, including the balance of 2,680/ 5s 5d 
brought forward, amounted to 46,027/ 7s 2d, out of which a 
; was declared of 15 per cent., and a bonus of 5s per 


) Onn" 


share, equal to 17} for the year, leaving 2,277/ 7s 2d to be 


carried forward to next account. 





HAMPSHIRE BANKING COMPANY. 

The following forty-second annual report of the directors 
was presented to the shareholders at the annual general meeting, 
held at Southampton, August 2:— 

The directors have pleasure in presenting to the shareholders 
the accompanying statement of the accounts of the bank, made 
up to June 30, 1876, including profit and loss account for 
the previous twelve months. The gross profit, after making 
provision for rebate on bills not yet due, and for directors’ 
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2,299/ 11s 10d ; commis- | 


And that the sum of 


2 
a 





| e,° ° » . . 
allowance and annuities to retired officers, as fixed by resolutions 


of the shareholders, amounts to 69,385/ 2s 9d, from which has 
been deducted the general expenditure of the company (includ- 
ing income tax), amounting to 31,0371 3s 4d, leaving a net 
profit of 38,347/ 19s 5d, to which has to be added the balance of 
| profit brought from the previous year, 221/ 11s 1d, making 
available for distribution 38,569/ 10s 6d, which the directors 
have appropriated as follows:—Payment of dividend for half- 
year to December 31 last, on 150,000/ of capital, at 18 per cent. 
per annum, 13,500/; dividend for half-year to this date on 
200,000/ of capital, at 18 per cent. per annum, 18,000/ ; contri- 
bution to officers’ guarantee fund, being the second of four 
annual donations, as previously authorised, 250/; 





5001; credit of profit and loss new account, 6,319/ 10s 6d. 
viously to making up the foregoing account, all the assets of the 
bank were subjected to a rigid valuation, and a very ample pro- 


made for all ascertained losses, as well as for all losses which 


on the books of the bank. The directors hope to be able to open 
their office in ‘Ihreadneedle street, London, about the end of the 
month of August. A branch of the bank has been successfully 
established at 29 Oxford street, having been opened in response 
toa requisition numerously signed by persons connected with 
that locality. Balance sheet, June 30, 1876:—Liabilities— 
Amount of paid up capital, 200,000/; reserve, 100,000!; balance 
oi profit and loss account, 6,319/ 103 6d; amount due on 
deposits and other accounts, 2,118,067! 17s; dividend payable in 
August, 18,000/—total, 2,442,387/ 7s 6d. Assets—Amount due 
on current accounts, bills discounted, &c., 1,278,808/ 1s 4d; 
freehold banking premises, furniture, and fittings, 41,840/; 
English Government stocks, 445,560] 12s 6d; colonial bonds 
and other investments, 164,148/ 1ls 6d; cash in hand, at call, 
and at short notice, 512,030/ 23s 2d—total, 2,442,3871 7s 6d. 
Account of profit and loss for the year ending June 30, 1876 :— 
Dr. General expenditure, including income tax, 31,037 3s 4d; 
dividend to December 31 last on 150,000/ at 18 per cent., 
13,5001; dividend to this date on 200,000/ at 18 per cent., 
18,000/ ; contributions to officers’ guarantee fund, 750/; balance 
carried forward, 6,319/ 10s 6d—total, 69,6062 13s 10d. Cr. 
Balance from last year, 221/ 11s 1d; gross amount of profit for 
the year, 69,585/ 2s 9d—total, 69,606/ 13s 10d. 





HONGKONG AND SHANGHAI BANKING 


CORPORATION. 
The following twenty-second report of the directors was pre- 
sented to the ordinary half-yearly general meeting of share- 
holders, held at Hongkong, August 16 :— 


The directors have now to submit to you a general statement 
of the affairs of the bank, and balance sheet for the half-year 
ending June 30 Jast. The net profits for that period, including 
$19,111.51 brought forward from last account, after paying all 
charges, deducting interest paid and due, making provision for 
all bad and doubtful debts, and for difference in exchange 
between the rate at which the dividend is declared and the 
current rate of the day, amount to $334,215.63. of which, after 
taking out rebate on bills not yet due, and remuneration to 
directors, there remains for appropriation $315,863.21. From 
this sum the directors recommend a dividend of one pound 
sterling per share. The above mode of distribution wili place all 
the shareholders on the same footing in respect of dividend, each 
receiving one pound per share, and will absorb $177,777.78. 
The directors recommend placing $100,000 to the reserve fund, 
and carrying forward the balance, viz., $38,085.45 to credit of 
new protit and loss account. 


the shareholders on the prosperous state of the bank's affairs. 
ABSTRACT of ASSETS and LIABILITIES—June 30, 1876. 


ASSETS. 


dols. 
5,115,662.51 
1,473,637.00 
12,521,765.15 
19,630,769.53 
223,954.57 
94,153.70 


SK I I io nneieuihnbasaibenuaebiine 
Government securities .......0....0+. 
Bills discountec, joans, and credits 
Exchange remittances scivesbuanses a ‘ 
Bank Premises ......00.000sc..scccceesssesccccsessocccessereseecresees seseeessegecsoseooecs 
Dead BOC  cccccccccccccccccccccccccctccebecococcs cocccncoossecetsesces 





39,059,942.46 
dols. 


LIABILITIES. 
a 5,000,000.00 


Paid-up capital ... ie inteinioknabaresiehiebansies 
Reserve fund  ...... ov sweesecccneocooece cocecosoveseososcoooecced dols 100,000.00 
Marine insurance ACCOUNL .......cecccesecsecsessessesesescersseses 62,685.44 


_ 


bina 162,685.44 
dols 1,$24,323.72 


Notes in Cirowmlation .......ccccccecccssccccesccscssccsvesesees 














Deposits ............cccc-sccsccecccssscccsccseesssevesecessocerssesesseees 13, 156,108.92 
— —— 14,780,432.64 
| Exchange acceptances .......ccccrcscscsecccsssesssrsseneresseceesssseesceseneesssesces 18,782,608.75 
| Profit and 108s ACCOUNE ....sssssseeeeeerserssersesenersenensetsensesnsensennengensennee® 334,215.63 
39,059,942.46 
| Prorit and Loss AccoUNT. 
| Dr. dols. 
To amounts written off—Remuneration to directors .........dols 10,000.00 
Rebate on bills mot Aue ........scce.ssrevevcsescsesesteereseessssseenecece 8,352.42 
| 18,352.42 
| To dividend account—£1 per share on 40,000 shares, £40,000 at 4s 6d ....... 177,777.78 
| To reserve fund oe ove sa icaasiniadiiiegimibeniel acai aneil 100,000.00 
To balance—Carried forward to next half-year .....0...seceeeeeeeessseee 38,085.43 
| 334,215.63 





ditto, | 
being the third and fourth annual donations, paid in advance, | 
Pre- | 


vision (entirely irrespective of the reserve fund of 100,000/) was | 


the directors think can possibly arise from any doubtful debts | 


—_—_$—$_$_$_$_$_$_$___$_$__$_$_$___$——— TT 


The directors have to congratulate | 





| 
| 


| 
‘ 


; 
‘ 
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| Oct. 21, 1876.] THE ECONOMIST. u 























a  E ios. ,, | merchandise, 922,928/ 14s 6d; bank premises and furniture, 
bals oO ivided profits, December 31, coreccverscsssreeescesessesees ALL. “oS » < 
By men awe profits for the six months ending June 30, 1876, 61,125! 8s 5d- total, 14,649,122/ 10s 7d. Profit and loss ac- 
after deducting all expenses and interest paid and due .........-..:esess0+s 315,104.12 | count from January 1 to December 31, 1875:—Dr. Distri- 
| 334,215.63 bution of 10s per share, made on January 1, 1876, at the rate 
Dr. RESERVE FUND. dols. of 5 per cent. per annum, in accordance with the statutes, 
To balance On June 30,'1876 ....c0esssereeerereeeeeeseererseernenennnes - 200,000.00 | 250,000/; balance, 371,088 7s 2d—total, 621,088/ 73 2d. Cr. 
200,000.00 | Balance from last account, 411/ 17s; profits for the year ending 
| Ce dols. December 31, 1875, 620,676/ 10s 2d—total, 621,088/ 73 2d. 
| By balance on December 31, 1875 ..ccccssssseeree eneessesnserssesarnsavarenseeeenees 100,000.00 : 
| By amount from protit and loss ACCOUNt....eerrceerrreeercereeretseanenreeeeeeenes 100,000.00 
' 
i] 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
The following report was presented to the shareholders :— 

| IMPERIAL BANK, LIMITED. Out of the profits of the half-year ending June 30 last, the 

| "The followin g twenty-eighth report was presented to the directors have declared an interim dividend at the rate of six 


_ shareholders at an ordinary general meeting held at the head | Pet cent. per annum on the paid-up capital of the bank, clear of 
| office of the bank, July 18 :— income tax. 


| 
| The directors have pleasure in submitting to the shareholders a 
| a statement of the accounts of the bank for the half-year ending LEEDS AND COUNTY BANK. LIMITED. 
June 30. Upon reference to the annexed balance sheet it will ; ’ : 
| be seen that after payment of interest on the deposit and current Thefollowing twenty-seventh half-yearly report of the directors 








| accounts, and providing for bad and doubtful debts, the balance ———— the general meeting of shareholders, held at || 

’ . : : eeds, July 26 :— vie 
ee en an ylang ae The directors in submitting to the shareholders the balance 
not yet due, there remains for appropriation 25,283/ 15s, which sheet for the past half-year, have to report that—the profits for 























| 
—s ; . ; the half-year, ending June 30, 1876, are 20,5951 Os 9d t of 
it is proposed to apply in the following manner, viz. :—20,2501 which the cmaeers ropose to declare a dividend of 1 5 er | 
6 per cent. per : propose 98 p 
to the payment of a dividend at the rate of 6 p share, free of income tax, being at the rate of 10 t 
i al f 5,0331 15s to be , x, £ ate per cent. per 
annum, free of income tax, and the balance of 5, cg nag eae ite trl tt 9 ge ibe 
| carried to the credit of profit and loss new account. ee SaaS) er 0 I eee) 
a BALANCE SHEET—June 30, 1876. which will absorb 11,500/; rebate of interest on bills not due, | 
Dr £ s a] 1,200/; leaving a balance of 7,895/ 0s 9d, which the directors | 
ent 3 paid 675,000 0 0 | Propose to carry to the contingent fund. In consequence of the | 
| so amount due by the besk on current, deposit, ; ow rate of interest, the profits for the past half-year are rather 
| and interest ACCOUNES ..,...c00ceerereerereeeeseeeecesee —— mh. less than those of the corresponding period last year. The 
| To ACCEPtANCeS ....cceccece...seseeseeeeeersseeeeeeseeeeesereeses am 2.758585 15 7 directors have pleasure, however, in stating that the business of | | 
ie nnetn CE pitsecasitniikslaccapsomindlisbeiannsnsiintntcinssecemaeen 90,000 0 0} the bank is steadily increasing. Liabilities :—Shareholders for | | 
0 sreveeeemaeaeeee, 2,887 0 0) paid-up capital on 9,200 shares of 25/ per share, 230,000/; | 
{| To balance of profit for half-year, after providing reserve fund, 65,000/; contingent fund, 1,198/ 18s; depositors || 
for bad and doubtful debts .........c00--+....0.-..000 48,264 13 1 on receipts and eredit accounts, 1, )47,5831 17s 8d; interest due j 
| 52,655 18 7 on deposits, 4,939/ 28 10d; unpaid dividends, 92/ 10s; profit || 
|| Less interest paid on current and deposit accounts... 10,171 13 10 : and loss account, 20,595/ 0s 9d—total, 1,369,409/ 9s 3d. Assets: || 
| enemies ‘ 94 . . ‘ oy 
| 2484 4 9) _ Bills of exchange and cash on hand, 430,359/ 17s; loans and 
{| 3,568,407 0 4| current balances, 908,042/ 163 2d; freehold and leasehold bank 
| ‘ CR. — oe ee ee a ee ee & s 41 premises, and furniture at head office and branches, 30,4371 10s 4d; 
' y Consols, dia ded 8 y bonds, anc sictropoita re 7 ° | 
|| "Board Of Works Stock ...sce--ssecceesssscsssssesetussesteevsveeseseeneeesee 122,870 0 9 , Stamps on hand, 569/ 5s 9d—total, 1,369,409/ 98 3d. | 
|| By bills discounted, loans to customers, XC. ........0......:eeeeeseeeeseeeeeeeee 1,852,797 11 8 | 
| By acceptances, aS per CONCIA,........000.cceeeeeeeeeseeseee 539,911 7 10 { 
By bank premises, furniture, and fixtures ...... vaduant 23,680 4 8 | 
By cash in hand, at Bank of England, and at call pehienaonteeses 3,029,647 16 2 LLOYD’S BANKING COMPANY, LIMITED. 


8,508, The following statement is to June 30 :— 
|| To te expenses eee ent net 12,522 11 2 The capital of the company is 2,51 10,0007, divided in 50,000 
|| To payment of dividend at the rate of 6 per cent. per annum, for shares of 50/ each. The number of shares issued is 5,000. 
|| ____ the half-year ending June 30, 1876 .......seeeescmessensesene 20,250 0 9 | Calls to the amount of 8/ per share have been made under which 
To rebate on bills not dUE .....0....2+...c0ceeereeeserenseesenee 4,677 18 7 | * 400.0001 } b alone pom > © oneae f 
To amount carried to profit and loss new account .... . 6033 15 0 | the sum of 400,000/ has been received. ‘The liabilities of the || 
pera 5 | Company on June 30, 1876, were:—Amount of capital || 
“e ~6's a | Paid up, 400,000/; amount due on deposit, current, and other | 











Cr. 
|| By amount brought Gown scvsessscssssecsseesessseesessesesceceterssesenee 42,484 4 9] accounts, 5,214,310/ 148 10d; reserved fund, 210,000/—total, 


5,824,310/ 14s 10d. The assets of the company on that day 
a were :—Cash in hand, at agents, at call, and at short notice, 
IMPERIAL OTTOMAN BANK. 720,755/ 15s 4d; bills of exchange, 1,575,646/ 16s 11d; Consols, 
| The annexed report was presented to the thirteenth annual _— Government, and mee Renee ae Os pricy | 
| general meeting of shareholders, held in London, June 28 :— 7 690.390 1 Pid: beck mare nd f ms or 4 oi \| 
The general committee have the honour to lay before the | “"))")"; 894 310) i 2. Me aa ry eet half 
|| shareholders their thirteenth annual report. ‘The accounts, | ‘tt! he rate of 20 oe “cae ; a. end for the hall: | 
_made up to December 31, 1875, show a gross profit of | Ye#r at the rate o. =U per cent. has been paid. 
FF — 15s 1d. After ie - Soest making — 
|| usual provision for bad and doubtful debts, a balance remains o ; . a ae. eS ks 
|| 621,088/ 7s 2d, including 4112 178 brought forward from the LONDON BANK OF MEXICO AND SOUTH AMERICA, 
|| previous year. Of this amount, 250,000/ (equal to 5 per cent. on LIMITED. 
\| the paid-up capital) was distributed in January last,in con-| At the ordinary general meeting, held October 4, the 
formity to the statutes, and the committee do not propose, under | following report of the directors was presented to the share- 
existing circumstances, to recommend that any further distribu- | holders :— 
| tion be made. Although the progress of the business of the bank The directors, in submitting to the shareholders the accom- 
was most satisfactory during the greater part of the year to | panying balance sheet and prefit and loss account, for the half- 
‘which the accounts refer, later events created so serious a de- | year ending June 30 last, have to report that, after paying 
rangement of all financial operations connected with Turkey, | charges, deducting rebate, making provision for bad and doubt- 
that it was felt to be a matter of necessity to bring the affairs | ful debts, there remains a balance of 9,277/ 12s 1d, including 
| of the bank within the narrowest compass and to restrict the | 2,488/ 5s 3d brought forward from last half-year. This amount 
dealings of the various branch establishments to those absolutely | the directors propose to carry forward to the next half-year, as 


| 

| 

j necessary for the liquidation, as far as ossible, of outstanding | they would not feel justified in recommending its division in the 

|| engagements. Liabilities and assets, December 31, 1875:— | shape of a dividend, taking into consideration the general con- | 
| Liabilities—Capital, 10,000,000/; bank notes in circulation, 
} 

{ 


i 





| traction of trade, and the continuation of the crisis in Peru, 
99,176! 73 3d; bills payable, 755,304/ 12s 6d; current and | which, added to the depreciation in the exchanges from Peru, 
| drawing accounts of the Government, 529,121/ 1s; current and 


1 | Chili, and Mexico (owing to the decline in silver and other | 
_| drawing accounts of sundries, 2,420,933/ 16s 5d; deposits for causes), render the husbanding of the bank’s resources a neces- | 
| fixed terms, 222,498 6s 3d; profit and loss (including | sary measure of prudence, until a marked improvement takes || 


| 411/ 178 balance from last account), 621,088/ 7s 2d—total, | place in the business of the countries where the bank has its | 
| 14,649,122/ 10s 7d. Assets—Capital not called up, 5,°00,000/; | branches. i 

| cash in hand at Constantinople, 273,260/ 5s 8d; cash in hand at | change has caused a loss of 16,926 4s 3d. This depreciation | 

branches, 217,453/ 2s 2d; bills receivable and other securities, | has heen met by the 10,000! previously at credit of general | 

| 1,980,595! 168 7d; current and drawing accounts of the Govern- | reserve, and the balance has been taken from the exchange 

ment, 3,946,335/ 17s 5d; current and drawing accounts of | reserve fund, leaving 13,073/ 153 9d at the credit of that account. 

|) sundries, 2,247,423/ 5s 10d; advances on public securities and | The contraction of the bank’s business in Peru, inevitable while 


During the last six months the depreciation in ex- 





- 











| 
| 
j 


erent eer eS Me ce 


the employment of the bank’s funds there, and, consequently, 
also the earning powers of the branches. Under these circum- 
stances, the directors have given their attention to the profitable 
employment of the surplus funds in London, as will be partly 
seen in the amount of the bank’s investments, which have in- 
creased from 63,5091 to 149,824/ 8s 8d, and which are all of a 
solid and remunerative character. Whether the present depre- 
ciation in the exchanges in Spanish-America is to be temporary 
or penne. must chiefly depend on the future price of silver, 


so largely produced there. 
GENERAL BALANCE SHEET—June 30, 1876. 
CAPITAL AND LIABILITIES. 


Dr. £ sd 
Tocapital—Shares issued :-- 


20,000 shares, on which £20 per share has been 














paid UP ser... 0 0 
| 10,000 shares, o1 
PAI UP cov...cvccce--covsccererssceserssscesseeeeses 100,000 0 0 
————== £00000 0 0 
To exchange reserve fund .....0...seesseseeeees gusnsegbenscccenenee evncsencesee 13,073 15 §& 
To liabilities— 
Deposits and current accounts .. £961,792 19 4 
Bills payable and other liabilities ................e000 373,685 18 0 
Notes issued—Mexico, and Peru ............cseceesess+s 380,704 10 2 
—————— 1,716,183 7 6 
To rebate of interest on bills current...............c00...-00:ss00e.sseeeesceeeses 7,386 6 1 
To balance of net profit, as per annexed account.......0....0000ee 9,277 12 1 
2,245,921 0 5 
Cr. PROPERTY AND ASSETS £ s 4 
By cash at bankers and branches............000++ 508,699 16 6 
By investment in stock Kc. (cost) ........00+. 149,824 8 8 
By bills receivable ......... sanenypee sibasapebougnh 566,831 15 8 
By specie, &c.,on hand and in transitu ............ 95,406 6 5 
By balance due on current accounts, loans, Kc. 920,428 13 0 





1,730 0 


By office furniture, &c., at London and branches 





2,245,921 0 56 
Prorit anp Loss Account for the Half-Year ending June 30, 1876. 
Dr. £ s 4 
general charges in London, Mexico, Lima, Valparaiso, Callao, and 
Iquique, including directors’ fees and allowances for depreciatio 
on bank property 27,488 4 9 


To rebate of interest on bills current ....00......000..ce0e.ce.ceeeereereenes ° 7,386 5 1 
To balance, being net profit carried to general balance sheet  ........0.+6 9,277 12 1 
44,152 111 
Cr. £ s d 
By balance from last half-year,.........ccccccccce.sssereseres £2,724 11 2 
Less income tax, ke. 236 511 


2,458 5 3 


| 
| 
| To 
| 


y gross pronts for 





doubtful debts .......0. poceepooneccecss scepgremteecommemenncen: Gales I & 


44,152 1 11 


LONDON AND COUNTY BANKING COMPANY. 

| At the half-yearly general meeting of the proprietors, held 
| August 3, the following report for the half-year ended June 30), 
| was read :— 

The directors, in placing before the proprietors the balance 
sheet of the bank for the half-year ended June 30 last, have to 
report that after paying interest to customers and all charges, 
allowing for rebate and making provision for bad and doubtful 
debts, the net profits amount to 130,988/ 33 9d. This sum, 
| added to 14,730/ 18s 6d brought forward from the last account, 
| produces a total of 145,719/ 2s 3d. They have declared an 


interim dividend for the half-year at the rate of 16 per cent. per 
;annum, which will absord 120,000/, leaving a balance of 
| 25,7197 2s 3d to be carried forward to profit and loss new 
\ account. 

BALANCE SHEET—June 30, 1876 

Dr. £ s d 
To capital ...... esncvocoseeonees noses £1,500,000 0 0 

To instalments uupaid on new shares 30 00 


1,499,970 0 0 


| ‘To reserve fu G ms 700,000 0 0 





| To instalments unpai ‘ 16 0 0 
—_—_-__ 699.985 0 0O 
To amount due bythe bank 
BB....0-2+000000000 ‘ 21,501,689 11 6 








To liabilities on acceptance 2,380,259 


010 
23,881,948 


10 


\ 





To profit and 14,730 18 6 


To gross profit f 


rought from last account 
‘the half-year, after making 


loss balance 





provision for bad and doubtful debts, viz. ... 378,474 7 5 
ee S05 5 1 
26,475,108 17 9 
Cr. £ s d 
By cash on hand at head office and branches, and 
with Bauk of E Bl, . xennsencesceneaneenennesnnencos £2,649,064 12 4 
By cash placed at call and at notice, covered by 
BRIS vce cecocescccencccccssesbencee ae « 2,458,298 0 9 


5,107,362 14 1 
By investments, viz. : 








Government and guaranteed Stocks ..c.cccecceeseeses 2,616,631 16 9 
Other stocks and securities ..0........s0secsersereees ° 82,375 3 56 
— 2,729,007 O 2 
By discounted bills and advances to customers in 
COWN ANd COUNETY .....0...000.2+,00--s000ceesserccsevecs 15,580,572 7 7 


By liabilities of customers 


| 2,380,259 


0 10 


By freehold premises in Lombard street and Nicholas lane, freehold and 





17,960,831 8 5 





leasehold property at the branches, with fixtures and fittings...... 459,891 3 3 

By interest paid to customers ..........+000+.-++« sittnaeitnendueinedh wie coee 90,790 7 3 
By salaries and all other expenses at head office and branches, includ 

ing income tax on profits and salaries............cccsse.ssseecsesseses 127,226 4 7 

26,475,108 17 9 

Dr. Prorit anp Loss Account. } s d 

To interest paid to customers, a8 aOVE..............:0eeeeeese-sesseceeeceeseses «- 90,790 7 3 

TO GEIRDERE, BE GROTO oc0000-.rncncceccccnsnceceese 127,226 4 7 

To rebate on bills not due, carried to new accour 25,469 11 10 





To dividend of 8 per cent. for halt-year........... 


120,000 0 0 
To balance carried forward 


enseeereeees 25,719 2 3 


Foon eneeeeenee seteeeeeenee reneee stesso 


393,295 5 


ssa 
—$———$— 


me eee 


THE ECONOMIST. 


the financial depression continues in that country, has diminished | 


Cr. 
| Amount of gross profit 





Cr. 


£ 8 

By balance brought forward from last account............ serseresccecsscccess OO 38 
By gross profit for the half-year, after making provision for bad 

and doubtful debts  .....,..0...0 . ereeeees eseeceercesccccverss SEOTa F 


393,205 6 11 


LONDON JOINT STOCK BANK. 


The following seventy-eighth report was presented to the 
shareholders at the half-yearly general meeting, held at the 
head office of the company, in Princes street, Mansion house :— 


The directors beg to present to the shareholders the annexed 
statement of the liabilities and assets of the bank, and of the 
profit and Joss account for the half-year ended on June 30, by 
which it will be seen that, after providing for rebate of interest 
on bills discounted not yet due, and crediting the guarantee 
fund with 7,992/ 19s 9d for six months’ interest, a net profit has 
been realised of 98,025/ 11s. Of this amount the directors have 
appropriated the sum of 90,000/ to the payment of the dividend 
at the rate of 15 per centum per annum on 1,200,(000/, the pre- 
sent paid up capital of the bank, leaving a balance of 8,025/ 11s 
to be carried forward to profit and loss new account. The gua- 
rantee fund account, with its accrued interest, now stands at 
540,859/ 2s 7d. 

Dr. LIABILITIES AND ASSETS—June 30, 1876. 
Capital paid up, viz., 80,000 shares at 15/ per share ... aecneve 
Amount of the guarantee fund, December 31, 1875... £532,866 2 
Six months’ interest on ditto, at 3 per cent. per 

annum oe . 


£ s d 
1,200,000 0 0 


10 
7,992 19 9 
ioceieeaneieemetiatit 
Amount due by the bank on current accounts, deposit receipts, 
circular notes, and acceptances......... 
Rebate of interest on bills discounted not 
account . sone . aeee 
Amount of net profit forthe half-year ended June 30 


540,859 2 7 


iieueebabeieliceden +» 16,546,357 15 9 
yet due, carried to new 


11,419 4 4 
98,025 11 O 





18,396,661 13 8 

Cr. 
Government stock, valued in accordar 
by the general meeting of 


£ s ad 


ice with the resolution passed 
shareholders, on January 19, 1865, 


viz.:—1,200,0001 Consols, New Three per Cents., and Reduced 

at 90/ ' wei wiihiaintets . manatee 1,080,000 0 0 
Cash in hand and at the Bank of Fngland ... 1,757,355 1 7 
Bills discounted, loans, and other securities aunt seneecsousesse RES Gn. & 
Freel cld premises, buildings, furniture,&c.,at head office and branches 123,68) 0 0 

18,396,661 13 8 | 
Prorit AND Loss Account for the Half-Year ended June 30, 1876. 
Dr. £ s d 


Carrent expenses, proportion of building expenses, di- 

rectors’ remuneration, superannuation allowance 

fund, income tax, &c 7 . £48,802 138 O 
Rebate of interest on bills discounted not yet due, 


carried to new account 5 ‘ 11,419 4 4 
Six months’ interest on the guarantee fund, at 3 per 
cent. per annum “ 7,992 19 9 





Dividend account for the payment of half-a-year's dividend, at the rate 
of 15 per cent. per annum, upon 1,200,000! t 
capital on 80,000 shares 

Amount carried forward to profit and k 


68,214 17 1 


amount of paid-up 
9.000 0 0 
8,026 11 0 


2 new account 








166,240 8 1 


£ s d 
for the half-year ended June 30, afte1 
making provision for bad and doubtful debts  ........c000-.ceeseceees 166,240 8 1 
GUARANTEE Funp Account—June 30, 1876. 
Dr. £ s 4d 
Present amount ............ 520,859 2 7 
Cr. £ s 


mber 31, 1875 


rest on the guarantee 


Amcunt on Dex 
Six months’ inte 


peossneee Sesion ‘samen Se 
fund, at 3 per cent. per annum 7,992 19 9 


640,859 2 7 





LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was presented to the shareholders at the 
ordinary general meeting, held at the City Terminus Hotel, 
Cannon street, on July 26 :— 

The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and balance sheet to June 
30 last. The gross profits for the half-year, after making pro- 
vision for bad and doubtful debts, and including the amount 
brought forward from last account, are 53,490/ 16s 7d, and after 
deducting all current expenses, income tax, directors’ reraunera- 
tion, auditors’ fees, and intezest to customers, there remains a 
balance of 21,652/ 6s 2d. The directors recommend that this 
amount be appropriated in the following manner, viz. :— 
10,9371 10s to the payment of a dividend, at the rate of 124 per 
cent. per annum, free of income tax; 2,/00/ to the reserve fund, 
raising it to 63,771/ 15s; 500/ in further reduction of freehold 
and leasehold premises account ; 2,798/ 10s 2d to rebate on bills ; 
4,916/ 6s carried forward. At the last half-yearly meeting of 
shareholders it was announced that the directors contemplated 
increasing the paid-up capital of the bank to 200,000/ by the 
gradual issue of 10,000 new shares among customers and others 
resident at the branches at a fair value, having regard to the 
market price of the day. 5,000 new shares have thus been 


allotted, at a premium of 24,1612 10s, which has been carried | 


direct to the reserve fund and duly invested in new Three per 
Cents., in accordance with the intimation which has been made 
from time to time of the directors’ intention to keep the reserve 
fund thus specially invested in Government stock separate and 
apart from the bank’s other investments. The new shares 
having been absorbed more quickly than was expected, it is not 
intended to issue the remaining 5,000 new shares at present, 















































Oct. 21, 1876.] 


unless some special reason for doing so should arise. New 
'pranches have been opened at Towyn and Ruthin. 
‘sheet for the half-year ending June 30, 1876:—Dr. Capital 
(35,000 102 shares, 5/ paid), 175,000/; reserve fund (invested 
in 65,8541 Os 4d, new 3 per Cents.), 61,2711 15s; amount due by 
the bank on current, deposit, and other accounts, 1,558,693/ 11s 1d; 
balance of last profit and loss account, 5,017/ 12s 7d; gross 


| 
| 








| profit for half-year after making provision for bad and doubtful 
debts, 48,4731 4s—total, 1,848,456/ 2s 81. 
office and branches, and deposited on call or ehort notice, aud 
' cheques, &c., in transitu, 257,096 15s; Consols (including 
| 14,223/ 1s 4d set aside as security for accounts of H.M. customs 
‘and of county boards) and other 
169,7661 11s 6d; new 3 per Cents. (reserve fund) 61,271/ 15s; 
English railway debenture and preference stocks, snd East 
Indian railway guaranteed stocks, 69,427! 12s 6d; other secu- 
rities, 4,000/; amount due from customers on current accounts, 
bills of exchange, promissory notes, &c., 1,233,511/ 13s 2d; 
freehold and leasehold premises at head office and branches; 
also bank furniture and fittings at head cffice and branches, 
21,543/ 5s 1d; current expenses, including income tax, salaries, 
‘rent, &c., at head office and branches, directors’ remuneration, 
and auditors’ fees, 20,8641 8s 2d; interest paid on current and 
deposit accounts, &c., 10,974/ 2s 3d—total, 1,848,456/ 2s 8d. 
Profit and loss account:—Dr. Current expenses, as above, 
20,8641 8s 2d; interest paid, 10,974/ 2s 3d; dividend, at 12} per 
cent. 10,937/ 10s; reserve fund, 2,5V0/; reduction of premises, 
&e., account, 500/; rebate on bills not due carried to new account, 
(2.7981 10s 2d; balance carried forward, 4,916/ 6s—total, 
53,4901 16s 7d. Cr. Gross profit, as above, 53,490/ 16s 7d. 





/LONDON AND SOUTH-WESTERN BANK, LIMITED. 
The following twenty-sixth report was presented to the 
| shareholders at the ordinary general meeting, held at the City 
Terminus Hotel, August 1 :— 
The directors beg to submit to the shareholders their report 
and balance sheet for the half-year ending June 30 last. By 
reference to the accompanying statement of accounts it will be 
seen that, after makiny a provision for bad and doubtful debts, 
the gross profits for the half-year (including the sum of 
1,735l 18s 7d brought forward from last account) amount to 
28,7711 3s 2d, and that, after payment of expenses and interest, 
there remains an available balance of 9,724/ 7s 9d. The directors 
recommend the payment of a dividend at the rate of eight per 
/cent. per annum, free of income tax, and that the balance of 
| 2,524/ 7s 9d (including rebate) be carried to profit and loss new 
account. During the past half-year, in compliance with applica- 
tions from customers and shareholders, the directors have issued 
691 of the forfeited shares, thereby increasing the capital to 
180,000/. The premiums received upon these shares have been 
added to the reserve fund, which now stands at 20,126/. Balance 
sheet :-—Dr. Capital paid up, 180,000/; reserve fund, 20,1261 ; 
amount due by the bank on current, deposit, and other accounts, 
| 1,195,9961 8s 5d; liabilities on acceptances, 7,113/ 11s 1d; 
| balance of profit and loss brought from last account, 1,735/ 18s 7d ; 
‘| gross profits for the half-year, 27,0351 43 7d—total, 
| 1,432,007/ 2s 8d. Cr. Cash in hand, 212,677/ 98 5d; cash at call 
oa short notice, 70,993/ 14s 8d; bills discounted, loans, &Xc., 
1,093,7321 15; 9d; bank premises, freehold and leasehold, 
| furniture and fixtures, 35,556 7s 5d; current expenses, head 
} office and branches, 14,536/ 19s; interest paid on current and 
| deposit accounts, &c., 4,509 16s 5d—total, 1,432,007/ 23 &d. 
Profit and loss account:—Dr. Current expenses as above, 
|| 14,536/ 193; interest paid, 4.509/ 16s 5d; dividend at the rate 
|| of 8 per cent. per annum, 7,200/; carried forward to profit and 
loss new account, 2,524/ 73 9d—total, 28,7711 3s 2d. Cr. Balance 
brought from last account, 1,735/ 183 7d; gross profits for the 
half-year, 27,035] 4s 7d—total, 28,771/ 3s 2d. 





LONDON AND WESTMINSTER BANK. 


At the special general meeting, held at the bank, Lothbury, 
July 19, the report and accounts, as follows, were read :— 
| ‘The directors report that, after providing for all bad and 
doubtful debts, paying the income tax, setting apart 2,000/ 
towards the buildings of the bank, and making the necessary pro- 
vision towards the pension fund and life insurance, the net 
| profits for the last half-year amount to 194,105/ 10s. The rest 
or surplus fund (with this sum added) will then amount to 
904,175! 16s. The directors out of this fund now declare a divi- 
dend to the shareholders of 7 per cent. for the half-year, upon 
the paid-up capital of 2,000,000/. Afer this payment is made 
the rest or surplus fund will be 764,175/ 16s. 
LONDON AND WESTMINSTER BANK, 


June 30, 1876. £ s d 
2,000,000 0 0 





Dr. 
Proprietors for paid-up Capital....ccsccorcscc..sesessssosocccesevererecssescenees 
Amount due by the bank on deposits, circular notes, and other 

moneys, including rebate on bills discounted not yet due ......... *29,956,141 16 3 
Rest or surplus fund, December 31, 1875............. £710,070 6 0 
Net profits of the past half-year..........csse 194,165 10 0 


ee 


904,175 16 0 
32,890,317 12 3 
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THE ECONOMIST. 13° || 
* This amount does not include acceptances, 1,009,249/ 5s 16d. | | 
a £ sd 
Balance Government stock and Exchequer Dills ..........cc.ccsccsscssessecsecsesesces 3,298,851 11 7 
Securities guaranteed by the Government of India 700,900 0 0 
Bills discounted, loans, and other securities ....................... «-seeee 25,336,676 19 10 
Cash in hand and at Bank of England .....0c0...ceccssecsscseseeesesseere 3,554,789 0 10 |! 
32,690,317 12 3 
Dr. PRoFIT AND Loss. 
Total expenditure of the eight establishments, including rent, taxes, £ s d 
salaries, pension fund, life insurance, stationery, &c. ............... 76,253 0 6 
Cr. Cash at head | Amount set apart towards the buildings of the bank ..................... 2,000 0 0 
Payment of the dividend now declared, at the rate of 7 per cent. 
for the last half-year, on the paid-up capital of 2,000,000/......... 140,000 0 0 
BOE C0 GUI BIAS, 5. cncncncicsianrcninnicatiigtsndettinestsinmsiiannineniiides 764,175 16 O 
982,428 1 
Government stocks, ” a | 
Cr. £ s d 
Rest or surplus fund, December 31, 1875 ..+......ssecerreeseecccreeseetenees 710,070 6 0 
Gross profits of the last half-year, after paying the income tax, and 
making provision for a'l bad and doubtful debis.................. 272,353 10 6 
982,428 16 6 
£ s d 
' 


——__——_ | 


LONDON AND YORKSHIRE BANK, LIMITED. 
The following report was presented to the shareholders at 
the half-yearly general meeting, held July 22:— 


The directors beg to submit the accounts for the half-year 
ending June 30 last. Notwithstanding the continued depression 
of trade, and the low rate of interest prevailing during the half- 
year, the profits of the bank have not been materially affected. 
The annexed accounts show that, after payment of all expenses, 
allowance for rebate on bills not due, and provision for bad and 
doubtful debts, there remains (including the balance brought | 
from last account) a net profit of 4,538/ 18s 5d, out of which 
the directors propose to declare a dividend for the half-year at 
the rate of 4 percent. per annum. This will absorb a sum of | 
2,867/ 14s 7d, leaving 1,671/ 33 10d to be carried forward to next | 
account. Suitable premises have been secured for the establish- | 
ment of a branch of the bank at Leeds, and the directors have 
made the necessary arrangements to commence their business 
there immediately. Balance sheet, June 30, 1876 :—Dr. Capital 
paid up, 143,804/ 10s; balances oa current and fixed deposit 
accounts, 218.740/ 14s; drafts on agents and other liabilities, 
187,136/ 5s 6d; balance of profit and loss account, as shown 
below, 4,538/ 18s 5d—total, 554,220/ 738 lld. Cr. Cash on 
hand and with bankers, 64,048/ 8s 6d; bank premises, furniture 
and fittings, 23,2737 19s 3d; balance of greliminary expenses, 
12,1701 3s 9d; _ bills discounted and other securities, 
454,7271 163 5d—total, 554,220/ 7s 1ld. Profit and loss 
account:—Dr. Current expenses at head office, and fourteen 
branches and agencies, 6,863! 14s 5d; interest paid or accrued 
on current and deposit accounts, including rebate on bills not 
yet due, 3,011/ 9s 6d; balance appropriated as follows, viz., 
dividend for half-year to June 30, 1876, 2,867/ 14s 7d; balance 
carried to next account, 1,671/ 3s 10d—total, 14;414/ 23 4d. 
Cr. Balance brought from Jast account, 1,362/ 13s 3d; gross 
profits for the half-year after making allowance for bad and 
doubtfu! debts, 13,0511 98 1d—total, 14,414/ 2s 4d. 
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MANCHESTER AND COUNTY BANK, LIMITED. | 

The following report of the directors was made to the | 
shareholders at the half-yearly ordinary general meeting, held | 
July 21 :— 

The directors have pleasure in presenting to the shareholders 
the annexed statemént of accounts, for the half-year ending 
June 30, 1876, on reference to which it will be seen that, in- 
clusing the balance of 5,862/ 23s 8d brought forward from the 
previous half-year, there is now a net protit of 65,875/ 15s 5d | 
to be appropriated. Of this amount the directors propose to 
add 10,0001 to the reserve fund, which will thus be raised to 
375,0001, to pay a dividend at the rate of 15 per cent. per 
annum, which, together with provision for income tax, will absord 
50,358/ 8s, and to carry forward 5,517/ 7s 5d to the profit and 
loss account of the present half-year. Balance sheet, June 30, 
1876:—Dr. Capital, being 15/ per share on 44,000 shares, | 
660,000/; reserve fund, 365,000/; lodgments on current and | 
deposit accounts, &c., 5,023,122/ 19s 1d; rebate of bills on hand, | 
12,3011 7s 10d; profit and loss account, 65,8751 15s 5d—total, | 
6,126,300/ 28 4d. Cr. Bills of exchange, loans, credits, cash on 
hand, and with bankers, &c., 5,940,422/; investment in | 
Consols, 147,361 0s 10d; bank property, 38,3222 1s 6d— 
total, 6,126,300/ 2s 4d. Profit and loss account, December 
31, 1875, to June 30, 1876:—Dr. Dividend of 1/ 2s 6d 

er share and provisions for income tax, 50,358/ 83; reserve 
fund, 10,000/; balance carried forward, 5,517/ 7s 5d—total, 
65,8751 15s 5d. Cr. Balance December 31, 1875, 5,862/ 2s 8d; | 
gross profit for the half-year, atter making provision for bad and } 
doubtful debts, 80,499/ 16s 5d; less expenses at head office 
and branches, and directors, and auditors’ remuneration, 
20,4861 3s 8d, leaving 60,013/ 123 9d—total, 65,8751 158 5d. 
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MANCHESTER JOINT STOCK BANK, LIMITED. 


|| shareholders at the ordinary half-yearly general meeting, held 
July 27 :-— 
The directors, in presenting the sixth half-yearly balance 





1 report that, after paying all current expenses and interest to 


provision for bad and doubtful debts, the net profits amount to 
8,782/ 83 lid. This amount, together with 4,188/ 0s 9d brought 
| forward from last half-year, show a disposable balance of 





| 12,9701 9s 8d. The directors recommend the payment of a | 
dividend for the half-year ending June 30, at the rate of 10 per | 


| 

|| cent. per annum, free of income tax, which will absorb 
| 5,2061 $8 7d, leaving a surplus balance of 7,764/ Os 1d. It is 
| proposed to add 2,500/ to the reserve fund, to apply 500/ to 
the balanc2 of 4,764/ Os 1d to the profit and loss account of 
present half-year. Balance sheet, June 30:—Dr. Capital, being 
6/ per share on 17,050 shares, 102,300/; reserve fund, 41,892/ 10s ; 
current and deposit accounts, &c., 290,192! 12s ; profit and loss 
account: balance, profit and loss, December 31, 1875, 4,158/ Os 9d; 
gross profit, after making provision for bad and doubtful debts, 
16,167! 18s 7d—total, 454,741/ 1s 4d. Cr. Cash on hand and at 
call, 66,8611 178 1d; bills of exchange, advances to customers, 
and balance of purchase of business account, &c., 380,493! 14s 7d ; 
current expenses tor half-year, including rent, salaries, directors’ 
remuveration, &c., 3,214/ 83; interest paid and accrued on 
current and deposit accounts, and rebate on bills not matured, 
4,171 1g 8d—total, 454,741/ 1s 4d. Profit and loss account, 
from January 1, to June 30 :—Dr. Current expenses as above, 
3,214/ 8s; interest paid and due to customers, and rebate as 
above, 4,171/ 1s 8d; dividend 6s per share, or 10 per cent. per 
annum, and provision for income tax, 5,206/ 9s 7d; reduction of 
purchase of business account, 500/ ; reserve fund, 2,500/; balance 
carried forward to profit and loss new account, 4,764/ 0s ld— 
total, 20,3551 19s 4d. Cr. Balance brought forward from 
December 31, 1875, 4,188/ Os 9d; gross profits, after providing 
for bad and doubtful debts, 16,167/ 18s 7d—total, 20,355/ 19s 4d. 


| 
| 





MERCANTILE BANK OF SYDNEY. 
The following report was presented to the shareholders at 
the half-yearly general meeting, held at Sydney, July 18 :— 


‘Lhe directors feel much pleasure in submitting to the proprie- 
tors the following report of the results of the business during 
the half-year ending June 30, 1876. The accounts now pre- 
sented show that the balance at the credit of profit and loss, 
after deducting accrued interest on fixed deposits and current 
accounts, and after providing for all bad and doubtful debts, 
amount to 32,945/ 5s 9d. This balance the directors have appro- 
priated as follows :—Expenses of management in Sydney, and 
at London office, including directors’ and auditors’ fees, salaries, 
rent of premises, stationery, &c., &c., 2,164/ 10s 4d; rebate on 
bills discounted not due on June 30, 8,838/ 4s 2d; in reduction 
of estimated value of office furniture and stationery in stock, 
|| 8581 198 3d; in payment of a dividend at the rate of 12} per 
‘| cent. per annum, 9,375/, together 21,236/ 13s 9d; leaving a 

balance of undivided profit amounting to 11,708/ 12s. Balance 
'| sheet, June 30, 1876:—Dr. Subscribed capital, 200,000/; less 
|| unpaid at date, 40,000/, leaving 160,000/ ; reserve fund, 50,0001 ; 
|} less unpaid at date, 10,000/, leaving 40,000]; notes in cireula- 

tion, 9,9867; deposits and other liabilities, 594,7097 13s; profit 
and loss, 32.945! 5s 9d—total, 836,740/ 188 9d. Cr. Coin on 
hand, 100,428/ 168 1d; cash balances, 48,675/ 73 4d; New South 
Wales Government debentures, 10,750/; Office furniture and 
stationery in stock, 1,858/ 198 3d; bills discounted, securities 
for advances, and other assets, 672,863/ 5s 9d; expenses of 
management, &c., 2,164/ 10s 4d—total, 836,740/ 188 9d. Profit 
and loss:—Dr. Expenses of management in Sydney, and at 
London office, including directors’ and auditors’ fees, salaries, 
stationery, rent of premises, &c., 2,164/ 10s 4d; rebate on bilis 
discounted not due on June 30, 8,838/ 48 2d; reduction of value 
of office furniture and stationery in stock, 848/ 19s 3d; dividend 
at the rate of 124 per cent. per annum, 9,375/; undivided 
balance carried to next account, 11,708/ 12s—total, 32,945/ 5s 9d. 
Cr. Undivided balance from last half-year, 10,700/ 2s 4d; 
profit for half-year ending June 30, 1876, 22,245/ 3s 5d—total, 
32,9451 ds 9d. 











| METROPOLITAN BANK, LIMITED, 

Tbe following report and statement of accounts was presented 

| to the shareholders at the eighteenth ordinary gencral meeting, 
held at the Cannon strect Hotel, July 19:— 

The directors have the pleasure to present to the proprietors 
their report and a statement of accounts for the half-ycar ending 
at June 30 Jast. Vhe net profit made by the bank during the 

‘, six months, including the balance of 2,6071 11s 9d brought for- 
| ward from the last account, amounts to 6,243/ Os 8d. The direc- 
tors recommend the peyment of a dividend, for the half-year 
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sheet and profit and loss account to the shareholders, have to | 


customers, allowing for rebate on bills not matured, and making | 


THE ECONOMIST. 


| ending at June 30 last, on the paid-up capital represented by the 
The annexed report of the directors was presented to the | ‘‘A or preferred shares” (both original and new issue) o 


> wk | 281,5522 138; scerptanc reall 
reduction of purchase of business account, and to carry forward | 4) °2°? 138; acceptances and bills negotiated, as per contra, 
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the 
bank, at the rate of 8 per cen’. per annum, free of income tax, 
which will require the sum of 4,086/ 103 7d, and leave a balance 
of 2,156/ 10s 1d to be carried forward to the credit of the next 
account. Balance sheet, June 30, 1876 :—Liabilities—Proprie- 
tors capital (20,000 shares of 101 each, fully paid, 200,000/; less 
1,969 shares surrendered by the liquidator of the late Metropo- 
litan and Provincial Bank, Limited, 19,690/), 180,310/; divided 
thus: 9,016 B shares, 10/ each, fully paid-up, 90,160/; 9,015 
A shares, ditto, 90,1501; 8,081 A shares of 10/ each, new issue, 
1/ 10s per share paid up, 12,121/ 10s; together, 192,431/ 10s; 
asset valuation account, representing excess of present value of 
bank premises, and certain other assets over amount senclan! 
against them in the books, as below, 11,894/ Os 1d; current, 
deposit, aad other accounts, and loans on securities, per contra, 


41,8271 13s 6d; rebate on bills discounted, not yet due, 
5691 8s 1d; balance of profit and loss, 6,243/ 0s 8d—total, 
534,515/ 53 4d. Assets—Cash on hand at bank of England and 
at ‘call, 97,7731 38 6d; city bonds, 10,6091 128 9d; bills dis- 
counted, loans, and other accounts, 245,206/ 4s 8d; bank pre- 
mises, as per certificate of valuer, July 11, 1872, exclusive of 
fittings, 20,0001; contingency account, 113,564/ 93 5d; estimated 
value of interest in the asseis and securities of the late Metro- 
politan and Provincial Bank, 4,989/ 63 6d; stamps, 547/ 15a; 
acceptances and bills negotiated, per contra, 41,827/ 13s 6d— 
total, 534,518/ 5s 4d. Profit and loss account, from December 31, 
1875, to June 30, 1876:—Lr. Current expenses, directors’ fees, 
salaries, law, and other charges, 3,332! 11s 3d; rebate on bills 
discounted, not yet due, 569/ 8s 1d; balance of profit and loss, 
6,2431 Os Sd—total, 10,145/. Cr. Rebate on bills discounted at 
December 31, 1875, and not then due, as per balance shect of | 
that date, 794/ 15s; balance of profit and loss brought forward 
at January 1, 1876, 6,662/ 12s 10d; less dividend, at the rate of 
8 per cent. per annum, to December 31, 1875, 4,055/ 13 1d; 
leaving 2,607/ 11s 9d; balance of gross profits for the half-year 
ending June 30, 1876, after payment of interest, commission, &c., || 
6,742/ 13s 3d—total, 10,145/. Asset valuation account, June 30, | 
1876:—Dr. Balance carried to balance sheet above, 11,894/ 0s 1d. 1] 
Cr. Value of interest in assets and securities of the late Metro- || 
politan and Provincial Bank, estimated as per last report, || 
16,3661 3s; less balance now standing in the books at the credit | 








of the late Metropolitan and Provincial Bank, 11,376! 163 64d; | 
leaving 4,989/ 16s 6d; bank premises, No. 75 Coruhill, as per | 
certificate of valuer, dated July 11, 1872, 20,000/; less amount ‘| 
at which the same already stands in the books, 13,0957 68 Sd; | 
leaving 6,904/ 13s 7d—total, 11,894/ 0s 1d. 


5) 
MIDLAND BANKING COMPANY, LIMITED. | 


| 
} 
The following report was presented to the shareholders at the 


twenty-sixth ordinary general meeting, held at Peterborough, || 
July 14:— | 
In submitting the following balance-sheet and statement of 
profit and loss for the half-year ending June 30, 1876, examined | 
and certified as usual by the auditors, the directors have to 
report that, notwithstanding the extreme depression of trade, the 
results of the operations of the bank for the half-year have been | 
very satisfactory. Including the balance brought from last 
account, the gross profits for the half-year, after making provi- || 
sion for bad and doubtful debts, were 50,330/ 10s 9d; and || 
deducting therefrom interest paid, or due to customers, and all 
the current expenses of the bank, there remained a disposable || 
balance of 20,2191 1s 6d. The directors have appropriated 5,0001 || 
to the increase of the reserve fund, which now stands at 50,000, || 
and recommend a dividend for the half-year of 8 per cent. per | 
annum, free of income-tax, which will absorb 12,000/, and that | 
the balance of 3,219/ 1s 6d, which includes rebate of bills dis- | 
counted but not due, be carried to the next account. Since their 
last report the directors have opened branches at Ashbourne, | 
Knighton, Presteign, and Whitchurch, and they have pleasure 
in stating that the results are likely to equal their expecta- | 
tions. Balance-sheet, June 30, 1876:—Dr. Capital subscribed, | 
1,500,000/; capital paid up, 300,000/; reserve fund, 45,000; | 
current and deposit accounts, and other liabilities. 1,437,624 10s ; 
profit and loss, balance brought from last account, 4,346 10s 2d; 
gross profit for the half-year, after making provision for 
bad and doubtful debts, 45,984/ 0s 7d—total, 1,852,955/ Os 9d; 
Cr. Cash on hand, with agents, and at Bank of England, 
226,638/ 19s 4d; freehold and copyhold premises, and bank 
fittings, 49,5551 0s 3d; bills and ‘promissory notes discounted | 
and other advances to customers, 1,526,649/ 11s 11d; current ! 
expenses, including salaries, rents, &c., at head offices and | 
branches, agency charges, directors’ remuneration, &c., 
14,191/ 6s 1d; interest paid or accrued on current and deposit 
avcounts, &c., 15,9207 3s 2d—total, 1,832,955/ 0s 9d. Profit and 
loss account :—Cu rent expenses as above, 14,191/ 6s 1d; 
interest paid or due to customers, 15,9201 3s 2d; reserve, 
5,0001; dividend of 8 per cent. per annum, 12,000/ ; carrmed 
forward to prolit and loss new acount, 3,219 1s 6d—total, 
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| 50,3301 10s 9d. Unappropriated profit from last account, 
|| 4,846/ 10s 2d; gross profit for the half-year, after making pro- 
| vision for bad and doubtful debts, 45,9844 0s 7d — total, 
50,3301 108 9d. 

| 





NATIONAL BANK. 


The annexed report was presented to the proprietors at the 
half-yearly general meeting, held July 27 :— 
| The directors submit the following statement of accounts and 


\the auditors’ report, showing the position of the Society at 
June 30:— 





ASSETS and LIABILITIES—June 30, 1876. 


ASSETS. £ s d 
| Gold and silver coin at Dranches....,.............ccccseccsscssssssescccsscsseesces 885,274 1 0 
Cash on hand at the Bank of Englandand at call ........................008 643,801 5 8 
Government stock, Exchequer bills, Exchequer bonds and debentures 830,567 1 3 
Ditto advanced for Parliamentary deposit .............ceeee.. cece cece eee 2,009 0 0 
Government stock lodged for Metropolitan Vestry accounts ............ 82,735 0 0 
Indian guaranteed stocks, Colonial Government bonds, and other 
SII once cc ncacBScosseactenes- ebdteatila desedecgtebarenasetiuedsbidatebeoes 1,056,079 11 2 
Advances on securities at call and at short notice ...............00.00....05 869,377 14 7 
Advances on securities at sundry dates and current accounts, includ- 
| ing balances due by country bankers............ sahitn sat Mabiaeevedetsateu 2,505,686 2 10 
oD I IS hah cddatidirsbolisvadecdicin ohdntioteces logoatectesletapercaadveccean 4,697,109 8 11 


Bankers’ guarantee and securities held against acceptances, per contra 
Bank premises in London, Dublin, and branches, freehold and lease- 


| Sue scontesgusives sssuncesth dstnounbastuiniyhhstbivconsousteesitosbestokessestcedeereaspe 250,210 9 7 


14,628 4 8 








11,787,468 19 8 
£ s d 
a icdes dhadib aa cuuchidelntewsivavklesdaddnestertivdedeccbvderece 1,444,985 0 0 


Due by the bank on deposits and current accounts ..................66.048 8,651,844 2 8 
Acceptances to bankers’ drafts and on security ...............0...........- 14,628 4 8 
EEE iis dics icovctecseddbebaesetbcstncectacetsdcatite £1,500,000 0 0 
Reat or undivided profits .......5....ccccecseocerscesesceeces 73,173 4 2 


| Balance of profit and loss 


j 


102.838 8 2 





1,676,011 12 4 





| 
| 
| 





11,787,468 12 8 
| 1875. Prorit anp Loss—June 30, 1876. £2 sd 
| December Amount transferred to rest or undivided profits............... 5,000 0 0 

1876. 
ehesbunil 90,000 0 0 


| 
| 
' 
| 
\ cluding rent, taxes, salaries, &c., &e............. 0... cecceceeeceseeeee 74,926 1 7 
| Balance to profit aud loss new account, applicable to payment 
of dividend to June 30, 1876 
1 | 
| 
| 
| 


272,764 9 9 
F s d 

RD By ae Bs I es arepccivetesadun ts anspsecancdssenceccseanvesidscns 101,811 16 3 
Gross profits for the half-year ending this day, after 
payment of interest, income tax, duty on ci:cu- 
lation, and providing for bad and doubtful 


ieee... RE oo Ae 2 £196,024 13 6 


Less rebate of interest on bills not due 25,072 0 0 


—-——_ 170,952 13 _ 6 


272,764 9 9 
| The profit and loss account of the bank for the past halt-year, 
| including 6,8111 16s 3d brought over from last account, leaves a 
balance available for dividend of 102,838/ 83 2d. The board 
| have declared a dividend at the rate of 12 per cent. per annum, 
| or 368 per share for the half-year, payable, free of income tax. 
| The dividend absorbs 90,000/, leaving a balance of 12,838/ 8s 2d, 
|; of which amount 6,826/ 15s 10d has been carried to rest or 
|| undivided profits, and 6,011/ 12s 4d to profit and loss new account. 
‘| The rest will now stand at 80,000/. The appeal to the House 
| of Lords in the matter of Charles Laflitte’s personal claim, 
|| against which the bark had to lodge in court 118,395/, in 
|| Government stock, resulted in a compromise for 75,000/, which 
| amount, together with the balance of costs, making a total of 
| 81,8261 15s 10d, has been paid out of the reserve fund. The 
| 








«mount due to the bank in respect of the decrees against certain 
of the late directors for an account of profits realised by the 
sale of shares under the new issue, has not yet been finally 
,ascertaincd. The executors of the late Mr Henshaw have paid 
the’sum found due by him to the bank on the above account, 
and so far as the estate of that gentleman is concerned, the 
| claim of the dank is satisfied. The sub-otlices at Abbeyfeale, 
Dunmore, Headford, and Portarlington have been converted 
into permanent branches. 


NATIONAL BANK OF AUSTRALASIA, 


Annexed is the thirty-fifth report of the directors to the 


| proprietors at the annual general meeting held at Melbourne, 
May 2 :— 


The directors now beg to lay before the shareholders the 
balance sheet of the bank as on the 31st March last, to which 
statements are appended of the profit and loss and reserve fund 
accounts on the same date. ‘The result of the business for the 
half-year will be found to have been as follows, viz. :—Net 
profit, after deducting expenses of management, providing for 
bad and doubtful debts, rebate on bills discounted and not yet 
due, interest paid and accrued on deposits, repairs to premises 
and rent, 56.352/ 12s 8d; recovered from debts previously 
written off as bad, 281/ 98 4d; balance from previous half-year, 
5,6171 188 10d. Vieduvt bank note tax—first quarter, 765/, 
leaving for appropriation, 61,487/ 0s 10d. ‘The direetors propose 
distributing this sum as follows, viz. :—Dividend to share holders 
at rate of 10 per cent. per annum on the paid-up capital of 
790,000/, 37,5001; bonus tu sharebolders at rate of 2 per cent. 


ee 
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er annum, 7,500/; in reduction of premises account, 10,0002; 
alance to next half-year, 6,487/ 0s 10d—total, 61,487/ Os 10d. 
The shareholders will observe the special deduction in con- 
nection with a note tax, which is rendered necessary on account 
of the Legislature of Victoria having recently passed an Act 
imposing a tax of two per cent. on the average note circulation 
of all banks of issue within that province. During the half- 
year branches have been opened at Bridgewater, in the colon 
of Victoria, at Caltowie in South Australia, and the brane 
at Geraldton in Western Australia has been re-established. 
The agency at Longerenong in Victoria has been with- 
drawn, and that at Mallala in South Australia will be closed 
on the lst May. Aggregate balance sheet for the half-year 
ended 3lst March, 1876. (London branch accounts being 
included to 31st December, 1875.) :—Capital paid up, 750,0001; 
notes in circulation, 344,628/ ; bills in circulation, 946,657/ 8s 5d; 
deposits, 2,860,9941 4s 8d; balances due to other banks, 
12,3461 19s 10d; reserve fund, 250,000/; profit and loss, 
62,2521 Os 10d—total, 5,226,878 13s 9d. Coin, bullion, and 
cash balances, 611,139/ 1s; Government debentures, 150,000/ ; 
bills remitted and bullion in transitu, 1,206,369/ 1s 10d; balances 
due by other banks, 58,7001 9s 3d; notes of other banks, 
9,589! 2s 2d; bills receivabe and all other advances, 
3,078,0301 4s 6d; bank premises and furniture account, 
113,050/ 15s—total, 5,226,8781 133 9d. Profit and loss account 
—Dr. Expenses at head office and 82 branches and agencies, 
41,015] 128 5d; balance, 62,252/ 0s 10d—total, 103,267/ 13s 3d. 
Cr. Balance brought forward, 5,617/ 183 10d ; gross profits, after 
providing for bad and doubtful debts, rebate on bills evrrent, 
interest paid and accrued on deposits, and repairs to premises, 
rent, &c., 97,368/ 5s 1d; recoveries, 281/ 9s 4d—total, 
103,2671 138 3d. Reserve fund account—Balance, 250,000/; 
balance las¢ half-year, 250,0001, 


NATIONAL BANK OF INDIA, LIMITED. 


‘The following is the eighteenth report of the directors, 
dated September 12 :— 


The directors have the pleasure to submit to the shareholders | 
the general balance sheet and profit and loss account of the bank 
for the half-year ended June 30 last, duly andited. It will be | 
seen that the net profit amourts te 39,427! 4s 4d, and adding 
8,9561 15s 6d, the sum brought forward on December 31 last, 
there is a balance at credit of profit and loss account ‘of 
48,4131 19s 10d. This sum the directors have dealt with as 
follows :—In payment of an ad interim dividend, at the rate of 
6 per cent. per annum, free of income tax, 13,957/ 10s; and they 
carry forward to next account, 34,4567 9s 10d. In the exercise 
of the discretion vested in them by Clause 32a‘ of the bank’s 
articles of association, the board of directors deem it unnecessary 
to cali the shareholders together at this time. They, however, 
take advantage of the opportunity in submitting the accounts, 
to assure the shareholders that the business of the bank is highly 
satisfactory at all points, and the directors have pleasure in | 
being able to state that, through the care exercised in the selee- | 
tion of business, the result of the half-year has been attained 
without incurring any loss through bad debts. General balance 
sheet, for the half-year ended June 30, 1876 :—Liabilities— 
Capital, 465,2501; reserve fund, 15,000/; amount due on current 
and fixed deposit and other accounts, 1,335,301/ 9s ; bills payable, 
969,155/ 1s 101 ; profit and loss account, as under, 48,413/ 19s 10d 
~~ total, 2,833,120/ 10s 8d. Assets—Cash on hand and at bankers, 





346,497/1137d; bullion, 167,645/ 836d ; Government securities, 
136,425/3s; house property, furniture, and stamps, 50,968/7s 7d ; 
bills of exchange, 1,602,520/ 43 4d; loons on Government and 
other securities, 529,063/ 15s 8d—total, 2,833,120/ 103 8d. 
Profit and loss account for the half-year ended June 30, 1876 :— 
Dr. 1876. April 22. Dividend at the rate of 5 per cent, per 
anuum for the half-year ended December 31, 1875, 11,6311 5s; 
June 30. Balance, 48,413/ 19s 10d—total, 60,015/ 48 10d. Cr. 
1875. December 31. Balance, 20,618/ 03 6d; 1876. June 30, 
Net profits for half-year ended 30th June, 1876, after defraying 
all current charges, rebates, and interest paid and due to consti- 
tuents on current and fixed deposit accounts, 39,427/ 43 4d— 


i 
total, 60,0451 4s 10d. 





NATIONAL BANK OF LIVERPOOL, LIMITED. 


Annexed is the twenty-third report of the directors for the 
half-year ended June 30 :— 

The following are the duly audited accounts of the bank :— 
Assets—Cash in hand and at Bank of England, 164,417/ 26 4d; 
due to the bank on bills discounted, loans to customers, | 
&e., 1,407,666/ 7s 8d; bank premises, 25,000/—total assets, 
1,597,083/ 10s. Liabilitie-—Due by the bank on deposit and 
current accounts, &c., 956,556/ 10s ; acceptances, 62,255/ 13s 11d; t 
total liabilities to the public, 1,018,812/ 3s 1ld; capital paid up» 
450,000/; reserve fund, 105,000/; rebate at 2 %, 1,701/ 48 11d; | 
profit and loss, 21,570 1s 2d; together, 578,271/ 63 1d—total, 
1,597,083 10s. Profit and loss account:—Balance from leat 1 


—— —--—- rr, 































ena —erenyraaentty acetate 






16 


THE ECONOMIST. 


ee 








[Oct. 21, 1876. 





half-year, 3,429] 15s 6d; net profit for the half-year ending 


| 
| 
| 


| 


a ET Se, 


| leaving a balance of 22,761/ 2s 11d to be carried forward to the 
| next account. 





a ES 
a 


ns 
a a 


| 1,468,7721 178 2d; bills receivable, as per contra, 310,523/ 58 64d ; 
‘landed property, premises, furniture, &c., 65,4371 2s 6d—total, 


/amounting to 11,2501, was paid in April. 
' recommend a further payment of 5s per share, making, with the 
| previous distribution, a dividend for the year of 10s per share, 


| Oporto, the bank maintained the highest position of credit. 


| 450,0001; reserve, 91,2341 9s 9d; current accounts and deposits, 


| Cr. Balance brought forward, 24,694/ 384d; protit to July 31, 


June 30, 1876, after writing off bad and providing for doubtful 
debts, 19,8411 108 7d; less rebate at 2 % on current bills, 
1,701/ 4s 11d; leaving, 18,140/ 5s 8d—total, 21,5701 1s 2d. 





NATIONAL BANK UF NEW ZEALAND, LIMITED. 

The following report was presented to the shareholders at the 
fourth ordinary general meeting, held at the City Terminus 
Hotel, Cannon street, August 10 :-— 


The directors have as usual to submit to the shareholders 
their annual report, with the balance rheet for the year ending 
March 31 last, from which it will be seen that the gross profits 
for the year, together with 6,866/ Os 2d carried forward on 
March 31, 1875, after deducting interest on deposits and making 

rovision for bad and doubtful debts, amount to 80,0701 68 3d. 
Seo this have to be deducted the expenses at head office and 
branches 49,902! 12s 10d, and rebate on bills 7,748/ 178 6d, 
leaving anet available balance of 22,418/ 15s 11d. A sum of 
10,500/ has already been paid to the shareholders by way of interim 
dividend, and the directors propose that a further lke amount 
be now distributed, making a dividend of 6 per cent. for the 
year, and that the balance, 1,418/ 15s 11d be carried forward to 
the next account. Balance sheet for the year ending March 31, 
1876:—Dr. Capital—3/ 10s per share on 100,000 shares, 350,000/, 
less calls unpaid, 35/—349,965/; note circulation, 118,956/; liabili- 
ties on deposit and current accounts. 940,885/ 7s 1d; bills payable | 
and other liabilities, 292,149/ 16s 1d; bills received for collec- | 
tion, 310,523/ 58 6d ; profit and loss, balance, 11,918/ 15s lid— 
total, 2,024,398/ 42 7d. Cr. Coin and bullion at head office and 
branches, and cath at bankers, 179,664/ 19s 5d; bills dis- 
counted, loans, current accounts, advances on securities, Xc., 











—~ 





2,024,3981 48 7d. Profit and Joss accqunt for the year ending 
March 31, 1876:—Dr. Charges, including rent. taxes, salaries, 
and expenses at head office and branches, 49,902/ 12s 10d; | 
interim dividend at the rate of 6 per cent. per annum for the | 
half-year ending September 30, 1875, 10,500/; rebate on bills 
discounted, and not due at March 31, 7,748/ 17s 6d; balance | 
carried down, 11,918! 15s 11d —total, 80,0701 68 3d. Cr. 
Balance, Apri! 1, 1875, 6,866/ 0s 2d ; gross profit, after deducting | 
interest on deposits, and making provision for bad and doubtful | 
debts, 73,2041 68 1d—total, 80,070/ 6s 3d. 





NEW LONDON AND BRAZILIAN BANK, LIMITED. 
The following report is dated October 7, 1876 :— 


‘The directors have the pleasure to present to the shareholders 
the annexed statements of accounts for the year ending July 3! 
last. ‘These accounts have been audited, and show an available 
balance of 45,2611 2s 11d (including 24,694/ 3s 4d brought for- 
ward from last year). An interim dividend of 5s per share, 
The directors now 





or 5 per cent., free of income tax, on the paid up capitel of the 
bank. These payments will absorb 22,500/ of the above sum, 


The directors are glad to have it in their power 
to report, that with the exception of some Icsses at Mahia 
(which have all been written off), the character of the business 
of the bank has improved. The directors have also pleasure in 
stating, that during the recent financial panic in Lisbon and 


Balance sbeet, July 31, 1876:—Liabilities—Capital paid up, 


882,221/ 2s 3d; _ bills payable and other liabilities, 
1,387,857! 10s 11d; profit and loss, 34,011/ 2s 11d—tctal, 
2,845,3241 58 10d. Assets—Specie and cash on hand at head 
office and branches, 648,092/ 13s 7d; bills receivable and 
advances against securities, 2,065,884/ 8s 5d; Angelica estate 
and accounts in realisation, 119,967/ 3s 10d; bank premises and 
furniture at head office «nd branches, 11,380/—total, 
2,845,324/ 58 10d. Prot and loss account, for the year ending 
July 31, 1876. Dr. Dividend of 7s per share for the half-year 
ending July 31, 1875, 15,7501; balance, 24,694/ 32 4d—toral, 
40,4441 3s 4d. Balance on July 31, 1875, 40,444/ 384d. Dr. 
Charges at head office and branches, 46,067/ 0s 4d; dividend 
(interim) fer the half-year ending January 31, 1876, 11,250/; 
balance carried forward, 34,011/ 2s 1ld—total, 91,328/ 3s 3d. 


after providing for rebate of interest on bills discounted not due, 
bad and doubtful debts, &c, 66,633/ 19s 11d — total, 
91,3281 38 3d. 





NORTH-EASTERN BANKING COMPANY, LIMITED. 
The foliowing eighth report was submitted to the share- 
holders at the half-yearly meeting, held August 4 :— 


In submitting their usual half-yearly report, the directors 
have the satisfaction of being able to state that the progress 








Nene LLL 
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which the bank continues to make is satisfactory. The annexed 
accounts show that the balance of profit. after payment of all 
expenses, provision for bad and doubtful debts, allowance for 
depreciation of bank property, for a porticn of the sum paid for 
the goodwill of the late Alnwick and County Bark, and for 
rebate on bills, is 5,1097 10s 7d. Of this amount the directors 
recommend that 4,500/ be appropriated to the payment of a divi- 
dend upon the ordinary shares for the half-year of two shillings 
and threepence, free of income tax. being at the rate of 31 15s 
per cent. per annum, and that 6097 10s 7d be carried forward. 
The directors are glad to report that they have succeeded in 
purchasing, on very favourable terms, an important property in 
Newcastle, extending from Grey street to Pilgrim street, the 
situation of which is much more central than that of the bank’s 
present head office. The requisite alterations are now being 
made, and there is every reason to believe that they will be 
completed early next year. The premises thus provided will be 
commodious encugh to meet the probable requirements of the 
bank for many years to come; but the directors have thought it 
prudent to retain unaltered a considerable portion of the pro- | 
perty, which may hereafter be required, and is very suitable for | 
future extensions. They have advertised for sale by auction, on 

the Ist August, a part of the property in Pilgrim street not 

likely to be so required, and not capable of conversion to the use 

of the bank without undue sacrifice. The completion of the bank 

building at Hexham has been unexpectedly delayed, but the 

office there will be ready for occupation in a few weeks. Wide- 

spread dulness of trade and commercial distress still prevail, 


without much sign of immediate improvement, and consequently || 


the rate of discount is unprecedently low ; but the directors are 
not without hope that the intensity of this long-continued 
depression may be taken as en indication that better times are 
at hand, and that a revival in the staple industries of the district 
may enable them before long to report a more rapid increase in 
the business of the bank, and to recommend a larger division of 
profit. Balance sheet, June 30, 1876 :—Dr. Capital, 260,000/; 
reserve fund, 80,000/; deposits in anticipation of calls, 10,844/ ; 
amount due on deposit and current accounts, and to correspon- 
dents, 514,063/ 19s 4d; acceptances. 297/ 3s 9d; profit and 
loss: balance at Debember 31, 1875, 759/ 17s 2d; net profit for 
half-year ending June 30, 1876, as below, 4,349/ 13s 5d—total, 
870,314/ 138 8d. Cr. Consols, 45,2.8/ 15s; railway 4 per cent. 
debenture stock, 40,107/ 138 7d; mortgages, railway stock, and 
other securities, 85,384/ 28 10d; bills discounted, Joans to 
customers, X&c., 595,664/ 14s; acceptances as per contra, 
297/ 3s 9d; preliminiary expenses, 20,000/; bank premises, 
furniture, and tixtures, 18,285/ 17s 8d; cash on hand, and at 
bank of England, 64,356/ 6s 10d—total, 870,314/ 13s 8d. Profit 
and Joss account, for the half-year ending June 30, 1876 :—Dr. 
Current expenses, 7,331/ 48 6d; depreciation and goodwill, 
901/ 48 1d; rebate on bills not due, 933/ 10s; balance, net 
profit, 4,349/ 13s 5d--total, 13,515/ 12s. Cr. Gross profit, 
15,515/ 12s. | 


NORTHAMPTONSHIRE UNION BANK. 


The directors held their half-yearly meeting July 22, when | 
the following was submitted to the shareholders :— 


The profits for the half-year ending June 30 last, after pro- | 
viding tor bad debts and rebate of bills under discount, amounted 
to 17,861/ 14s 7d, which the directors resolved to appropriate as | 
follows :—Payment of dividend of 8s per share, amounting to 
10,6001; income tax, 148/ 16s 1ld; six months’ interest on 
guarantee fund, 3,026/ 10s 1d; six months’ interest on reserve 
for new capital, 447/ 1s 9d; reserve fund for new capital, 
3,639/ 5s 10d; bank capital, 132,500/; guarantee fund, 
124,086/ 14s 8d; reserve for new capital, 21,970! 23 3d—total 
of capital and guarantee fund, 278,556/ 16s 11d. 





NORTH KENT BANK, LIMITED. 
Annexed is the report and balance sheet for the half-year | 
ending June 30 :— 


| 


| 
| 


The directors have the pleasure of meeting the shareholders, | | 


and laying before them the accounts of the bank. The accom- 
panying statement will show that the gross profit for the half- | 
year ending June 30, 1876, irfeluding the balance brought for- | 
ward from the previous half-year, amounts to 3,267/ 83 7d, and 
that, after paying interest to customers on current and deposit 
accounts and all current expenses, including rent, taxes, salaries, 
and stationery, the net profit or balance available for disposal | 
amounts to 1,214/ 8s 2d. The directors recommend that a divi- 
dend at the rate of 8/ per cent. per annum, free of income tax, 
amounting to 895/ }2+, be now declared; that 100/ be written off 
premises account ; and that the balance, amounting to 218/ 16s 2d, 
be carried to a new profit and Joss account. Balance sheet ‘or 
the half-year ending June 30, 1876:—Luiabilities—Subscribed 
capital, 65,500/; capital paid up, 22,390/; reserve fund, 1,250/ ; 
current, deposit, and other accounts, 78,850/ 12s; net profit, 


| 1,214/ 8s 2d—total, 103,705/ Os 2d. Assets—Bills discounted, 
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loans, &c., 92,702/ 108 1d; leaseholds at Blackheath and 
Greenwich, furniture, &c., 2,300/; cash in hand and at Barclay, 
Bevan, Tritton, Twells, and Co., 8,612/ 108s 1d—total, 
103,7051 Os 2d. Profit and loss account:—Dr. Expenditure, 
including interest paid to customers on current and deposit 
accounts, rent, taxes, salaries, and stationery, 2,053/ Os 5d; 
balance, 1,214/ 8s 2d—total, 3,267/ 8s 7d. Cr. Gross profit for 
six months, 2,908/ 17s 7d; balance from las half-year, 358/ 11s 
—total, 3,267/ 8s 7d. 


PARR’S BANKING COMPANY, LIMITED. 

At an extraordinary general meeting, held at Warrington, 
July 28, for the purpose of sanctioning the declaration of an 
interim dividend, and conducting the ordinary business of the 
company, the following report was read :— 


The directors have had before them the audited balance sheet 
of the bank to June 30, 1876, and they beg to report that the 
profits of the half-year, after providing amply for all bad and 
doubtful debts, have been very satisfactory. The directors 
recommend that there be now declared, for the half-year ending 
June 30, 1876, an interim dividend at the rate of 14/ per cent. 
per annum, free of income tax, and payable ou and after August 
5. After providing for this dividend, there remains a con- 
siderable surplus to carry forward to next account. ‘The position 
and prospects of the business continue to be in every way satis- 
factory. 


PROVINCIAL BANK OF IRELAND. 
The following report of the directors was presented to the pro- 
prietors at the fifty-first annual meeting, held May 18 :— 


In meeting the proprietors at this ‘ime the directors have 
satisfaction in stating that the season of 1875 has been generally 
favourable to agriculture. The grain crops, as a rule, have been 
saved in good condition, and the produce has been fully up to 
the average. Wheat, however, has not proved remunerative, 
the yield being indifferent, and the price obtained unusually 
low. It has been found that the climate of Ireland is not suited 
to the growth of this crop, and its cultivation is, therefore, being 
gradually discontinued, the statistics showing a decrease in the 
breadth of land sown of no less than 98,500 acres within the 
past five years. Potatoes have proved a valuable crop, being 
excellent both in yield and quality. Both cattle and sheep have 
decreased in number, and the herds in some districts had, 
unfortunately, been attacked with foot-and-mouth disease, which 
had the effect of reducing them in condition, and rendering them 
unfit for sale for some time Jater than the usual period of the 
year. Happily, the disease has now almost, if not entirely, 
disappeared, and graziers may reasonably look forward to more 
prosperous times. The number of pigs has, on the other band, 
increased, and high prices were obtained tor them. Fax was 
not grown to the same extent as in previous years, but the yield 
was excellent, and growers had reason to be well satisfied with 
the prices. The proprietors cannot be congratulated upon any 
improvement in the linen trade, in which many important cus- 
tomers of the bank have a large interest; and several failures 
have occurred during the past year, resulting in some additional 
loss to this bank, in common with others, but not to a greater 
extent than might have been expected from the long continued 
and serious depression of the staple trade of an important 
province. ‘lhe attention of the proprietors is now requested to 
the following statement :—The account submitted to the yearly 
general meeting in May, 1875, showed the amount cf rest, or 
undivided profits, at March 27, 1875, to be 213,255! 3s 4d; out 
of which there has been paid to the proprietors the amount of 
the two half-yearly dividends, viz.:—at Midsummer, 1875, 
48,6001; at Christmas, 1875, 48,600/; leaving a balance of 
116,055/ 33 4d; to which there has been added the amount of 
net profits for the year ending on March 25, 1876, after 
deducting property tax, and providing for bad and doubtful 
debts, 81,2631 9s 6d; making the rest, or undivided profits at 
March 25, 1876, 197,318/ 128 10d. From the above statement 
it will be observed that the business during the past year has 
not been so profitable as usual, and the directors are therefore 
compelled to announce a dividend at the diminished rate of 15 
per cent. per annum. It is, accordingly, their intention to pay 
in July next a dividend of 74 per cent. on the capital stock of 
the bank, being 1/ 17s 6d on each 100/ share, and 15s on each 
10/ chare for the half-year ending at Midsummer next, and they 


purpose also, as heretofore, to pay the property tax for the 
proprietors. 

















QUEENSLAND NATIONAL BANK, LIMITED. 


At the eighth half-yearly meeting of the shareholders, held 


at Brisbane, on July 28, the following report and balance sheet 
were taken as read :— 
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the auditors. The net profits for the six months ended June 
30 last, after making provision for rebate on bills current, 
interest accrued on deposits, duty on note circulation, and bad 
debts, amount to 12,6491 188 10d; balance from last half-year, 
4,367/ 11s 1d—total, 17,017/ 9s 11d. Which sum they recom- 
mend should be appropriated as follows: dividend at the rate 
of 8 per cent. per annum, 10,000/; reserve fund (making 
20,0007), 4,000/; balance to next half-year, 3,017/ 93 11d—total, 
17,017/ 93 1ld. At an extraordinary general meeting of the 
shareholders, held on the 4th April last, the following resolu- 
tions were adopted :—1. To authorise the increase of the capital 
of the bank to one million pounds sterling (1,000,000/), by the 
issue of 50,000 shares of }0l each. 2. To autnorise the directors 
(under the provision of clause 51 of the bank’s articles of associa- 
tion) to dispose of such shares at any time to such persons and 
upon such terms as they mav deem advisible. 3. ‘l'o authorise | 
the directors to apply to the Parliament of Queensland for an Act | 
enabling the bank to open and keep of registers shareholders in 
places beyond the colony of Queensland, and to do all things 
necessary or expedient for the accomplishment of that object. 
In conformity with the above, your directors have caused a 
draft bill to be prepared by the bank's legal advisers to authorise 
the company to open and keep registers of shareholders in 
places beyond the colony. ‘This bill will be submitted to 
Parliament at the earliest opportunity. During the half-year, a 
branch has been opened at Maytown, on the Palmer River 
goldfield. Balance sheet for the half-year ending June 
30, 1876 :—Dr. Capital paid-up, 250,0002 ; reserve fund, 16,0001; 
notes in circulation, 77,197/ 108; bills in circulation, 623/ 83 6d; 
deposits, 676,941/ 178s 8d; balances due to other banks, 
17,0861 5s 1d; profit and loss, 17,0171 93 11d—total, 
1,054,866/ lls 2d. Cr. Coin and bullien, 166,087] 83 6d; bills 
receivable and all other advances, 803,470/ 8s 8d; balances due 
by other banks, 50,687/ 168; bank premises, furniture, and 
stationery, 54.620/ 18s—total, 1,054,866/ lls 2d. Profit and 
loss account:—Dr. Expenses, head office and sixteen branches, 
11,4052 168 11d; balance, 17,0171 9s 11d—total, 28,423/ 63 10d. 
Cr. Balance from last half-year, 4,367/ 11s 1d; gross profit 
(after providing for bad debts, interest accrued on deposits, duty , 
on note circulation, and rebste on bills current), 24,0551 15s 9d 

—total, 28,423/ 63 10d. Reserve tund:—Dr. Balance, 20,0001. 

Cr. Balance at June 30 last, 16,0001; transferred from profit | 


and loss, 4,000/—total, 20,0001, 


a 


ROYAL BANK OF IRELAND. 


The following statement of accounts was submitted to the 
proprietors at their fortieth annual meeting, held at Dublin, 
September 27 :— 

The directors, in meeting the proprietors on the fortieth 
anniversary of the establishment of the bank, have again the 
pleasure of placing betore them a favourable statement of its 
financial position. ‘The result of the year’s operations has been 
anet profit of 52,428/ 9s, which, with 4,510 83 8d brought 
forward from last year, left the sum of 56,938/ 17s 8d, which the 
directors have disposed of as follows :—Dividends at the rate of 
14 and 15 per cent. for the two half-years respectively, 43,5001 ; 
provision for bad and doubtful debts, 5,000/; added to reserve 
fund, 2,000/; applied in reduction of bank premises account, 
1,000/—sum, 51,500/; leaving an unappropriated balance of | 
5,438/ 173 8d to be carried forward to next year’s account. lhe | 
directors are gratified that the earnings of the bank daring the 
past year have warranted them in declaring an increased divi- 
dend, notwithstanding the unfavourable conditions existing for 
the profitable employment of its resources, and they invite 
attention to the steady progress in public confidence and estima- 
tion which the annexed figures exhibit. ‘The addition now made 
to the reserve fund brings it up to 200,000/, being equal to two- 
thirds of the bank’s paid-up capital. The outlay rendered 
necessary by the improvements to the bank’s various premises is 
now nearly completed, and the convenience afforded at both 
head office and branches leaves nothing to be desired. The new 
office in Sackville street has been opened, and affords ample 
facilities for the business of that important locality. The 
following is a statement of accounts, August 31, 1876 :—Luabili- 
ties—Proprietors’ paid-up capital, 300,000/; reserve fund, 
198,000/; amount due by the bank on current and other 
accounts, and on deposit receipts, 1,933,990/ 18s 1ld; English 
and Irish post bills and foreign circular notes, 61,571/ 12s 8d; 
balance of profit aad loss unappropriated last year, 4,510/ 8s 8d; 
net profit for -— ending this date, 52,4281 938; deduct, 
February dividend paid to proprietors, 21,000/; leaving | 
$1,428/ 9s—total, 2,529,501/ 9s 3d. Assets—Bills discounted on 
hand, 1,298,241/ 9s 4d; advances on Government stock and 
other securities, 471,268/ 17s 7d; cash on hand, Government 
and other stock, and bankers’ balances at call, 726,414/ 123 10d; | 
bank premises, 33,5761 9s 6a—total, 2,529,501/ 98 3d. Profit | 
and loss account:—Dr. Amount of interest paid on deposit || 
receipts and current accounts, &c., 26,222/ 14s 3d; total 


_ The directors have now the pleasure of laying before you the | expenditure, including salaries, rent, taxes, stationery, solicitor’s 
eighth half-yearly report and balance sheet, duly certified by | costs, repairs to premises, &c., 24,205/ 1s 10d; income tax paid, 
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|| square feet, at the price of 80,0001. 








103,518/ O03 ld. Appro- 
riation:—Dr. Dividend for the half-year ended February 28 
ast, at the rate of 14 per cent. per annum, 21,000/ ; dividend 
for the half-year ending this date, at the rate of 15 per cent. per 
annum, 22,500/; amount carried to bad and doubtful debt fund, 
5,0001; amount carried to credit of reserve fund, 2,000/; amount 
carried to credit of bank premises, 1,000/; balance unappro- 
— at this date, 5,438/ 17s 8d—total, 56,9381 178 8d. Cr. 
alance brought down, 52,428/ 9s; unappropriated balance from 
Reserve 
200,0001. Cr. Balance from last 
amount now ‘added, 2,000/—total, 200,000/. 


last year, as above, 4,510/ 8s 8d—total, 56,938/ 17s &d. 
fund :—Dr. Vresent amoun 
year, 198,000/ ; 


ROYAL BANK OF SCOTLAND. 
The following half-yearly report was presented by the court 
of directors to the general court of proprietors, held at Edin- 
burgh, June 6 :— 


The directors beg to report that the net profits for the half- 
year ending at Lady-day, 1875, after all necessary deductions, 
| amount to 98,165/ 1s 8d. Banking profits have been somewhat 
affected by the continued depression in every branch of trade, and 
by the difficulty experienced in employing money ; but the result 
| now reported for the first half of the eurrent year is regarded by 

the directors as satisfac tory. The directors reco mmend a dividend 
for the half. year ending xt midsummer, at the rate of 9§ per cent. 
| per annum, free of income tax, which will absorb 95,000/, and 
| eave a balance to be carried forward (inclusive of the sum 
brought from last year) of 34,5191 2s 6d, over and above the 
| rest of 500.0001. The premises occupied by the London branch 


| 


on a short lease have been found inadequate for the requirements 
of the growing business of that office, and the directors, after 
| careful ‘consideration, have lately purchased a freehold property 
in Bishopsgate street Withix, contaning an area of about 6,500 
The buildings to be erected 
on this site, at an estimated cost of about 35,0001, will yield a 
large rental, vesides providing a thoroughly suitable banking 
office at 2 very moderate annual charge. 


SHEFFIELD AND HALLAMSHIRE BANK. 
At the fortieth annual general meeting of the shareholders, 


held at Sheffield, July 21, the following report was read and 


| 


| 





adopted :— 


The extremely low value of money which has prevailed during 
the greater portion of the past year, and the great depression in 
trade, have somewhat affected the profits of the bank ; but, not- 
withstanding these circumstances, the results of the year’s 
operations are quite satisfactory to the directors, and they hope 
will be equally so to the shareholders. After payment of all 
the expenses of the bank, reserving rebate on bills not due, 
making ample provision for bad and doubtful debts, the net 
| eve are 25,9901 4s 11d. Out of this sum the following amounts 

ave been paid, viz.:—9,160/ for dividend, at the rate of 10 per 
cent. per annum for the half- -year ending 3lst December, 1875 ; 
and 244/ 18s 6d for income tax, leaving a balance of 16,585/ 6s 5d 
unappropriated. A dividend after the rate of 10 per cent. per 
annum for the half-year ending June 30 last, amounting to 9,160/, 
is now declared, together with a bonus of 1/ per share, making 
altogether 14 per cent. for the year; and the directors recommend 
that the remainder, 97/ 63 5d, be added to the surpius fund, 
which will make that fund to stand at 55,6787 19s 9d. General 
balance, June 30, 1876 :—Liabilitiese—Paid-up capital of 251 
per share, on 7,328 shares, 183,200/; surplus fund, 55,678/ 193 9d; 

due by the bank on current accounts, deposit receipts (inc luding 
interest to this day), notes in circulation, and rebate on bills in 
the bank, 688,887/ 7s 10d; dividend for the half-year, after the 
rate of 10 percent. per annum, on paid-up capital of 183,200/, 
9,160; bonus of 1/ per share on 7,328 shares, being 4 per 
cent. Pp r annum on the paid-up capital, 7,325/—total, 

944,254 7s 7d. Assets—Cash in the bank, bills discounted, 

bala:ces owing by customers, and other securities, 939,25417 787d; 

bank premises and furniture, 5,000/—total, 944,254/ 7s 7d. 
Protit and loss, June 30, 1876:—Dr. Dividend for the half 
year ending December 31, 1875, at the rate of 10 per cent. per 
annum, on 18,2001 paid-up capital, 9,160/; dividend for the 
half-year ending June 30, 1876, at the same rate, 9,160/; bonus 
of 11 per share on 7, ¥~ shares, being 4 per cent. per annum on 
the paid-up capital, 7,528/; income tax, 244/ 18s 6d; balance 
earried down, 55,678/ a 9d—total, 81,5717 183 3d. Cr. 
Balance of unappropriated profits, June 30, 1875, 55,5811 138 4d ; 
amount of profit after payment of expenses, 25,990/ 4s 11d— 
total, 81,5711 18s 3d. By balance of unappropriated profits 
brought down, being surplus fund, 55,678/ 193 9d. 





SHEFFIELD UNION BANKING COMPANY. 
The following report of the directors was presented to the 
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4611 15s; balance, being net profit as above, 52,428/ 9s—total, | 
103,318/ 03 1d. Or. Gross banking income for this year, after 
providing for rebate on current bills, 
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[ Oct. 21, 1876. 


| shareholders at their thirty-third annual general meeting, held 
duly 20:— 

The directors have to state that, notwithgtanding the general 
depression of trade and the low value of money which have 
characterised the whole of the past financial year, tie profits of 
the bank have been satistactory. After pay ment of all the ex- 
penses of the bank, the income tax, and providing for the losses 
of the year, the profits are 21,692/ Os 9d; whereof the share- 
holders have already received, as an interim dividend of 5 per 
cent., or at the rate of 10 per cent. per annum, the sum of 
9,0002; ani another is declared at the same rate, requiring 
9,000/, with a bonus of 14 per cent. 2,250/, leaving a balance of 
1,442/ Os 9d to be added to the surplus fund, whch, with 
this addition will amount to 51,7331 11s 8d. The dividend 
now declared is payable on or after Monday, the 24th 
instant. The business at the newly opened branches fully 
answers the expectations of the directors, and the branches 
of longer standing show a satisfactory result. In order 
to provide for the. increase of business and to be pre- 
pared for any extension, the directors have built substantial 
premises at Penistone and Rotherham. At Retford the banking 
office has been much enlarged and improved. General balance 
sheet, June 30, 1876:—Assets—Cash and bills on hand, and 
balances due to the bank, 726,692/ 11s 10d; freehold premises, 
1,725/—toral, 731.4177 11s 10d. Lisbilities—Capital, 15,000 
shares at 12/, 180,000/; deposits and balances due by the bank, 
479,344/ 03 9d; profit for the year, 21,692/ 03 2d; surplus fund, 
50,2911 10s 11d—total, 731,417/ 11s 10d. 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 
The following is dated Wolverhampton, July 15:— 


The directors are much gratified in informing the shareholders 
that ‘uring the past payer the profits have amounted to 
11,3167 68 7d, which, with 1,047/ 98 11d brought forward from 
last ac count, make an available sum of 12,363/ 16s 6d, a pro- 
gressive result which they believe will be deemed satisfactory. 
he directors haye declared the usual interim dividend to the 
30th June, of 15s per share, which will absorb 6,562/ 10s, leav- 
ing 5,801/ 6s 6d to be carried forward to next half-year’s ac- 
count. From the opening at Wolverhampton and transference 
of the head office to the establishment there, the directors look 
forward hopefully for increased business and advantages gene- 
rally in the working arrangements of the bank. 





STOURBRIDGE AND KIDDERMINSTER BANKING 
COMPANY. 

Report for the year ending June 30 :— 

The directors have the pleasure to present their forty-second 
annual report. After deducting all current charges, rebate on 
bills not yet due, and making provision for all bad and doubtful 
debts, the net profits of the year (including balance brought 
forward from last account) amount to 30,470/ 15s 5d. A divi- 
dend of 108 and a bonus of 10s per share, for the half-year 
ending December last, has been paid. Your directors recom- 

mend a like dividend and bonus for the present half-year. 
These wili absorb 19,890/ and leave a balance of 10,5801 15s 5d 
for disposal. Of this sum your directors retain 2,637/ 6s, to be 
added to reserve fund, No. 2, raising it to 50,000/, and making 
with reserve fund No. 1, a total reserve of 100,000/, or equal to 
the amount of your paid-up capital. The remaining balance of 
7,943 9s 5d they recommend to be carried forward to next | 
account. Having regard to the depressed condition of the 
trading and manufacturing interests, they consider the results of 
the year’s business as eminently satisfactory. Balance sheet, 
June 30, 1876: :—Liabilities—Proprietors’ capital, 100,000/ ; 
guarantee fund, No. 1, 50,0001; ditto, ditto, No. 2, 47,362/ 148; 
due on note account, drafts on agents, and to customers, in- 
cluding rebate on bills current, 1,348,7171 128 7d; balance, 
20,555! 15s 5d—total, 1,556,636/ 2s. Assets—Cash on hand and 
at call, 342,067/ 10s 9d; Consols, 24,994/ Os 6d; bank and other 
premises, 37,403/ 2s; bills discounted, loans to customers, and 
other securities, 1,162,172/ 83 9d—total, 1,566,636/ 2s, Profit 
and loss account:—Dr. Dividend of 10s, and bonus of 10s per 
share, paid in February last, 9,915/; ditto, ditto, for the 
present half-year, 9,975/; guarantee fund, No. 2, 2,6371 68; 
balance, 7,943/ 9s 5d—total, 30,470! 158 5d. Cr. Balance from 
last account, 1,362/ 0s 3d; net profits of the year, 29,108/ 15s 2d 
—total, 30,470! 15s 5d. 





ULSTER BANKING COMPANY. 
At the fortieth annual meeting of the proprictors, held 
Seprember 28, the following report of the committee was sub- 


The net profits of the past year, after writing off all bad, 
and making full provision for doubtful debts, amount to 
57,264/ 10s 3d, which, added to 4,896/ 13s 5d, the undivided 
profits from the previous year, makes a total of 62,161/ 38 8d. 
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| Dividends amounting to 50,000/ (being 20 per cent. for the year 
| on the paid-up capital) have been paid to the shareholders ; and 
|| a bonus of 10 per cent. on their salaries has been paid to the 

officers of the company. After these payments there remained 
| a balance of 9,245/ 138 8d, out of which the usual provision has 
\| been made for interest on the superannuation fund, and a sum 
|| of 7,500/ has been added to the dividend guarantee fund, which 
‘| pow stands at 50,000/, leaving 1,463/ 15s 5d to be carried to the 
i undivided profits account. The steady growth of the business 
| of the bank during the five years that have elapsed since the 
| paid-up capital was raised to 250,000/, and the present position 
| of its affairs, appear to the directors and committee to render it 
| expedient to extend the capital and increase the number of shares 
\| of the company, and they accordingly recommend that the capital 
‘| shall now be extended from 1,000,000/ to 2,000,000/, made up 
| of the existing shares, and 100,000 additional shares of 10/ each. 
|| Immediately after the confirmation of the special resolutions at 
} the meeting to be held for the purpose, the directors will offer 
|| to the shareholders whose names are on the register on August 
|| 31 last, in ratable proportion to the shares then held, 20,000 
| new shares, or one new shire for every five old shares, at the 
|| price of 5/ per share, that is to say, 2/ 10s on account of capital, 
| and 2/ 10s as premium to be added to the reserved fund. The 
| new shares will rank for dividend, and be in the same position 
| in all respects as the old shares, from and after September 1, 
|| 1877. Detailed information as to the terms and conditions on 
which the new shares will be offered to the shareholders will be 
furnished in the allotment circulars. Wien this operation has 
been completed the paid-up capital of the bank will stand at 
$00,000/, and the reserved fund at 300,000/, and there will re- 
main 80,000 unissued shares, which the directers, with the 
sanction of the committee, will be empowered to deal with, if at 
any time hereafter a further increase of paid-up capital slould 
appear to them to be for the advantage of the company. In 
order that none of the shareholders may be _preciuded 
from holding the additional shares to be allotted to 
them, it is proposed that the deed of co-partnership shall 
be so altered as to do away with the limitation on the 
number of shares that may be held by any one proprietor. 
The shareholders will be invited to give their assent to eertain 
other alterations and amendments, deemed necessary, in the 
deed of co-partnership. ‘The directors have prepared a scheme 
for the creation of a fund to enable the officers of the bank, 
- payment of a moderate subscription, to secure the fidelity 
of each other, and the committee entirely approving of the 
object of the scheme, recommend that the directors shall be 
authorised to set apart, out of the funds of the bank, a sum 
not exceeding 5,000/ as a foundation for such fund. During 
the past year branches of the bank have been opened in 
Westport, Castlerea, Arva, and Baggot street, Dublin. The 
committee unanimously recommend that the following addi- 
tions shall be made to tbe salaries of the directors—to Mr Allen, 
Mr M‘Cance, and Mr Lepper, 250i per annum each, and to 
Mr Carr, 500/ per annum, to take effect from Sept. 1 inst. 
The annexed statement of account is to August 31, 1876 :— 
Dr. Capital paid up, 250,000/; reserved fund, 250,000/; divi- 
dend guarantee fund, 50,0001; superannuation fund, 5,781/ 10s 6d: 
a and credit accounts, 3,585,374/ 153 11d; notes in cir- 
culation, 725,037] 17s 6d; undivided profits, 1,463 15s 5d— 
total, 4,867,657! 17s 4d. Cr. Government stock, Exchequer 
bonds, Indian, and other securities, 469,0667 18s 5d; cash on 
hand, and balance with London bankers, 979,075/ 7s 11d; bills 
discounted, advances to customers, loans on securities, &c., 
3,419,515/ 11s—total, 4,867,657/ 178 4d. Profit and loss :—Dr. 
Dividend paid in March last, at the rate of 20 per cent. per 
annum, 25,000/; dividend now payable at the rate of 20 per 

cent. per annum, 25,0001; bonus of 10 per cent. to officers, 
| 2,9152103; superannuation fund, 281/188 3d; dividend guarantee 
fund, 7,500/; undivided profits carried forward, 1,4631 15s 5d— 
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total, 62,161/ 3s 8d. Cr. Undivided profits from August 31, 
1875, 4,896/ 13s 5d; net profits for the year, after deducting 
rebate on bills current, and interest due on deposits, and writing 
off all bad, and making full provision for doubtful, debts, 
57,2641 103 3d—total, 62,1611 3s 8d. Reserved fund, 250,000/. 


| UNION BANK OF AUSTRALIA. 
The annual general meeting of the shareholders was held 


July 10, for the purpose of receiving the following report 
and statement of accounts from the directors :— 


The directors have pleasure in submitting to the proprietors 
On this their thirty-eighth general meeting a statement of ac- 
£ounts, which, after providing for every bad and doubtful debt, 
has enabled them to declare a dividend and bonus equal to those 
of last half-year, viz.,7 per cent., and a bonus of 5s per share, 
| Or at the rate of 16 per cent. per annum. The commercial de- 
pression which has prevailed so continuously for some time past 
in Europe and in America, and which has so materially affected 
the value of raw as well as manufactured products, cannot 
fail to be seriously felt throughout the whole of the Australian 
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parvennenrnenengiotenaannin - 1,119,365 5 6 
Balance of undivided profits.................... 107,816 17 i 
Reserve fund, as per contra.............08.. 250,000 0 0 
Building and other reserve funds .....0....cccceccccecececeeevevees — 160,000 0 0 
EE itdinscenktbdesicannpiicinicinndagintitcdpanigcactennitdiansesbntniniensseinls eugeeit 1,250,000 0 0 
7,733,680 1 0 | 
Cr. ASSETS. £ s d| 
Specie on hand, and cash DALANCES ....sccceccereseeceeceeeseeseeseereeseeeee 849,940 13 6 
I a a 54,719 14 4 
Bank premises and property .......cccccsccssesccees.sssesseeses 138,443 14 8 | 
1} 
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colonies. There has been a very large reduction in the market- 
able value in their main article of export, wool. Although this 


may be seriously felt by those engaged in pastoral pursuits, and 
may necessitate, on the part of the bank, great circumspeztion 


and caution in the conduct of its business, the directors do not 
hesitate for a moment in expressing their confidence in the 
general resources of Australia and New Zealand. The recent 
favourable rains, the successful working of gold mines, especially 
in the Northern territory, and the continued extension of new 
areas for pastoral occupation, must operate beneficially for the 
colonies. The annexed balance sheet presents a net profit of 
107,816/ 17s 5d available for division, of which the dividend and 
bonus will absorb 100,000/, leaving 7,816! 17s 5d to be carried 
forward. 


STATEMENT OF LIABILITIES AND ASSETS, at the branches, on December 31, 
1875, and at the London Office, on June 30, 1876. 


Dr. LIABILITIES. £ sd 
SiUINNIINIIIIDD~ gciuccncestebanape eaniitipes abtounisaamacmaienabttmatonbens 401,241 5 0 
Deposits ..... 


4,505,256 13 1 













Bills payable and other liabilities (including reserves held against 
doubtful debts) .......... 





Government securities ..... 266,970 4 


Local bills, bills receivable, and other securities............cceceece se.cesee 
Reserve fund, invested as per statement ..........00....cceessceseeseeceeceeees 


6,174,205 14 6 | 

250,000 0 0| 

7.733,680 1 0| 

Dr. STATEME.T OF Prorits. £ s d| 
Balance of undivided profits at June 30, 1875... mubnunegy Sublebatea 106,471 14 3 | 





Ont of which a dividend and bonus was d clared of... ax biedivec’ 100.000 0 





Leaving a balance of 
Profits of the past half-year, after making provision 
for all bad and doubtful debts .................. 
Less— 
Remuneration to the local directors, 
and salaries and allowances to 


6,471 14 3 


' 
| 
| 
| 
| 
receee £306,895 2 1 


the colonial staff ........6....0tcec00--. £66,240 12 0 
General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
BE cocnteqnesecsceceqesecoqpeenennes coco 
Remuneration to the board of di- 
rectors, salaries of London Office 


21,618 6 11 


staff, rent, taxes, stationery, and 


GHENETA! EXPENSES .....c000.-0.-0005--- 15,097 7 5 




















PII OIE ind bditinecestindesecsiaiivacdeabee 1,693 13 7 | 
—— 106,549 18 11 | 

—— 201,345 3 2) 

—. ' 

207,816 17 6 | 

Deduct—Dividend and bonus paid in January ....0+ sseccccsseeseseeereeves 100,000 0 0} 
Balance of undivided profits at this date ..........ccsssesesseesesses 107,816 17 5 | 

Cr. RESERVE Fonb. £ a a| 

New Zealand Imperial 4 per cent. debentures ....cecc0......c0e-sseeeeeeres 200,000 0 0 | 
ISU WD PO WENIe, GUNG sacscnesh cc cthericsccosequespeceqnvesescusediiibeas 60,000 0 0 
260,000 0 0 


UNION BANK OF LONDON, 


The following fifty-sixth report was read at the half-yearly 
meeting, held July 12 :— 


The directors have to report that the net profits of the bank 
for the six months ending June 30 last, after payment of all 
charges (including the sum of 94,3891 13s 2d for interest paid 
and due to customers on their current and deposit accounts), are 
99,069/ 38 9d., which, with 7,264/ 103 5d brought forward from 
Jist December last, amount to 106,333 14s 2d. The direetors 
now declare a dividend for the last six months at the rate of 15 
per cent. per annum, on the paid-up capital, clear of income 
tax. After payment of the dividend, amounting to 104,625/, 
there will remain an unappropriated balance of 1,708/ 143 2d to 
be carried forward to profit and loss new account. Ketlerring to 
the recent long-continued low value of money, the directors 
have resolved that when the bank of England minimum discount 
rate is under 3 per cent., the interest allowed on minimum 
monthly balances of current accounts not drawn below 500/ in 
the half year, shall be at the rate of 1 per cent. per annum 
below the Bank of England rate, the existing conditions as to 
interest on accounts current in all other respects remaining 
unaliered. 

GENERAL BALANCE for the Half-year ending June 30, 1876, 
Dr. LIABILITIES, £ s a 
Capital—-10/ per share paid up on 60,000 shares... £600,000 0 0 
5/ per share added out of reserved profits...... 300,000 0 O 
15/ per share paid up on 20,000 shares, 1864 300,000 U0 0 


151 per share paid up on 10,000 shares, 1872... 1650000 0 0 
10s per share added out of reserved profits, 





1873 ...reccereseseveeerersessenserererssseeees veseseeee 45,000 0 0 
———— 1,395,000 0 0 
Due by the bank on current accounts, and deposit 
receipts, including interest accrued ........+.0 13,345,075 5 1 


Liabilities ou acceptances (cover in hand amount- 
ing tO 6,257,2910)...ccc.cecee-se0s . 3.6693,654 8 2 





17,013,729 13 3 
Reserved fund, invested in Consols, and reduced, as per contra ...... 411,123 9 6 
Buildings investment account ' apcinntiipigpids ‘ 14,069 0 8 
Rebate on bills not due ..........00..... 15,0387 8 6 
Balance at credit of profit and logs . 106,333 14 2 








19,031,293 6 1 








Cr. ASSETS. £ s 4a 
ne SO EY 
| Cash in Bank of England .............00.........---.--008 1,783,989 3 1 

ee , 1,267,600 0 0 


! 








4,269,620 18 8 





| 
| Investments in Government stock, Exchequer bills, debentures, &c. 2,440,716 1 5 
| Reserved fund—295,720/ 12s 11d Consols, 165,289/ 5s 1d reduced ... 411,123 9 6 
Bank premises —consisting of freehold buildings in P. inces street, 
Ma:sion House street, Argyll place, Fleet street, Chancery lane, 
Charing cro+s, and Holborn circus — Jecadinnnene 424561 16 4 
Loans, bills discounte., &c............. viniencesitiatmmietbaities 11,535,271 0 2 
}9,081,293 6 1 
| 
Dr. Prorit arp Loss Account. £ s d 
| Dividend at the rate of 15 per cent. per annum...........+..-.+ ssocoveeeee 104,625 0 0 
| Balance, being undivided profit carried forward to next half-year 1,708 14 2 


106,333 14 3 


te 





Cr. £ s d 
Profit unappropriated on December 31, 1875 pueven-eenne sconces -_ 7,264 10 5 
Amount of vet profit of the half-year ending June 30, 1876, 

after deducting all expenses and interest, paid and due 

(94,3897 138 2d), to customers on their current and deposit 

accounts ......... eccccecees ° soe orccceeeres orceseee 99,069 3 9 

106,333 14 2 


ONION BANK OF MANCHESTER, LIMITED. 

Report of the directors to the shareholders at the fortieth 
annual general meeting, held at Manchester July 26 :— 
| The directors have pleasure in handing you their yearly 
Teport, ending June 30, 1876. After deducting rebate on bills 
on hand not due, and making ample allowance for all bad and 
doubtful debts, the profits of the bank for the year amount to 
| 80,8011 38 5d, to which add the amount brought forward from 
last account, 10,097/ 4s 5d; together, 90,898/ 7s 10d; deduct all 
expenses of head office and branches, 26,184/ 13s 7d; leaving 
64,7131 143 3d; less dividend at the rate of 12/ per cent. per 
annum paid for the half-year ended December 31, 1875, free of 
income tax, amounting to 26,400/; leaving 38,313/ ids 3d. It is 
proposed to pay a further dividend for the current half-year, 


free of income tax, 26,400/, leaving to be carried to next account 
11,913/ 148 3d. Balance sheet, June 30, 1876:—Dr. Capital, 
40,000 shares, 11/ each paid, 440,0001 ; reserve fund, 140,000/ ; 
current and deposit accounts and rebate of bills on hand, 
1,598,195! 28 8d; accepted bills, 105,783/ 168; balance of profit 
and loss account, June 30), 1875, 10,097/ 4s 5d; profit for the 
year, 80,801/ 3s 5d; together, 90,898/ 7s 10d; less expenses and 
interim dividend as below, 52,5841 13s 7d, leaving 38,313/ 14s 3d 
—total, 2,322,292/ 12s 11d. Cr. Biils on hand, loans to customers, 
credits, and other securities, 1,786,810 17s 1d; accepted bills, 
105,783/ 163 ; cash on hand and at call, 389,665/ 13s 1d; bank 
| premises, 40,032/ 6s 9d—total, 2,322,292/ 12s 11d. Profit and 
| foas account :—Dr. Total expenses of head oflice and branches, 
| including directors’ fees, salaries, rent, taxes, and stationery for 
the year, 26,1841 13s 7d; interim dividend paid, 26,4001, 
Balance (38,313/ 14s 3d) to be divided as follows: Dividend at 
the rate of 12/ per cent. per annum, 26,400/; balance brought 
forward to next account, 11,913/ 14s 3d—total, 90,898/ 7s 10d. 
Cr. Balance of profit from last year, 10,0971 4s 5d; profits for 
the year, after paying income tax, and making provision for bad 
and doubtfu! debts, 85,858/ 17s 3d; less rebate of bills on hand, 
057/ 13s 10d; jeaving 80,8017 3s 5d—total, 90,898/ 7s 10d. 





WHITEHAVEN JOINT STOCK BANKING COMPANY. 

The following forty-seventh annual report was presented to the 
shareholders at the annual general meeting, held at Whitehaven, 
August 2:— 

The directors have now the pleasure of reporting, that after 
defraying all current expenses, and making allowance for all 
bad and doubtful debts, the net profits of the bank for the year 
ending June 30, 1876, amount to 12,3291 11s 5d, which with 
1,135/ 1s 1d, the unappropriated balance from last year’s account, 
amount to 13,464/ 128 6d. Out of the above profits the directors 
now declare a dividend of 3/ 15s per share, being equal to 25 per 
cent. on the paid-up capital of the bank, and leaving a balance 
of 1,287/ 4s 9d to be carried to next year’s account. The income 
tax is also paid by the bank. The surplus fund now amounts to 
27,8721 2s 1d, and the present estimated value of the bank 
buildings and other freehold properties at Whitehaven, Mary- 
port, and Penrith, is 9,605/ 8s. Annual statement of accounts 
or the year ending June 30, 1876:—Balance from last year’s 
account, 1,135/ ls 1d; net profits this year, 12,329/ lls 5d, 
together 13,464/:12s 6d; less dividend 3/ 15s per share, 11,2501; 
income tax, 115/ 11s 9d; interest on surplus fund, 811/ 16s; 
together 12,1771 7s 9d; leaving 1,287/ 4s 9d balance to be 
carried to next year’s account. Surplus fund, 27,872/ 2s 1d; 
bank buildings and other freehold properties at Whitehaven, 

| Maryport and Penrith, 9,605/ 8s. 
; 


THE ECONOMIST. 
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WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 
The following annual report of the directors and balance sheet 
for the year ending June 30, was presented and adopted at the | 
annual general meeting, on August 8 :— 





The directors, in making their 35th annual report to the share- 


holders, are again able to inform them that during the past year | 
’ . ° | 
the progress of the bank’s business has been very satisfactory. | 


In the month of May last your directors came to an arrangement 
with the administratrix of the late Cecil Parsons, Esq., of | 
Presteign, for transferring to your branch there the old-esta. | 
blished private banking business of the Radnorshire Bank, and 
a valuable accession of accounts has thus been obtained. From || 
the accompanying balance sheet, prepared by your auditors, it | 
will be seen that after providing for bad and doubtful debts, a | 
net profit of 33,471/ 14s 6d has been made, to which has to be | 
added 1,044/ 103 4d, the amount brought forward from the last | 
year, making together, 34,5161 4s 10d. Of this sum, 15,5001 || 
was applied to the payment of an interim dividend and bonus at | 
Christmas last, and 250/ was then placed in reduction of bank |) 
premises account, leavin for present appropriation 18,766/ 4s 10d. 
The directors now recommend that the usual dividend of 10 per | 
cent., and a bonus of 3s per share, be declared, both free of | 
income tax, absorbing 15,500/, and that a further sum of 2501 || 
be written off bank premises account, leaving a balance of || 
3,016/ 4s 10d to be carried forward. Balance sheet, June 30, | 
1876 :—Liabilities—Capital paid up (20,000 shares, 127 10s per 
share), 250,000/; reserve fund, 100,000/; amount due on de. | 
posit, current, and other accounts, !,274,116/ O03 4d; notes and 
drafts in circulation, 17,847/ 1s lvud; interest due on deposit 
receipts and rebate on bills of exchange current, 15,556/ 8s 10d; 
profit and loss, balance, June 30, 1875, 1,044/ 103 4d; net profits 
of the year, after providing for bad debts, 33,471/ 14s 64d; 
together, 34,516/ 4s 10d; less dividend and bonus paid and 
amount written off bank premises to December 31, 1875, | 
15,7501; leaving 18,766/ 43 10d—total, 1,674,285/ 158 10d, 
Assets—Cash in hand and at agents, 159,965/ 1s 3d; Govern- 
ment securities (Consols, 60,0007), 54,484/ 10s 10d; bills of 
exchange, 554,454/ 10s 6d; advances on current accounts, loans, 
and securities, 878,818/ 0s 6d; bank premises (‘reeholds) at 
Worcester, Kidderminster, Ludlow, Leominster, ‘lenbury, 
Bromsgrove, and Evesham, 35,813/ 12s 9d; less amount written | 
oft for depreciation prior tothis date, 9,250/, leaving 26,5631 123 9d 
—total, 1,674,285/ 15s 10d. Profit and loss account for the year 
ending June 30 :—Dr. General charges for the year, including | 
salaries, rents, taxes, directors’ remuneration, auditors’ fees, and 
all other expenses at bead office and branches, 19,981/ 63 7d; | 
payment of dividend at i0 per cent. per annum, and bonus of 3s 
per share, to December 31, 1875, free of income tax, 15,5001; 
reduction of bank premises, December 31, 1875, 250/; payment 
of dividend at 10 per cent. per annum, and bonus of 3s per 
share, to June 30, 1876, free of income tax, 15,500/; amount 
written off bank premises to June 30, 2507; balance unappro- 
priated profits, 3,0162 4s 10d—total, 54.497/ 1ls 5d. Cr. Balance 
of profit and loss, June 30, 1875, 1,044/ 10s 4d; gross profits of 
the year, after providing for bad debts, 53,453/ 13 1d—total, 
§4,497/ 11s 5d. 








| 
YORKSHIRE BANKING COMPANY. | 
At the sixty-sixth half-yearly meeting of the shareholders, | 


held at Leeds, August 2, the following report of the directors } 
was adopted :— 


The directors in presenting their usual half-yearly report, 
have to state that the profits for the half-year ending June 30 
last, amount to 49,8471 13s 11d, as per the statement below, out of 
which they propose :—Payment of a dividend of 30s per share, 
free of income tax, which will absorb 30,000/, and to carry 
10,8471 13s 11d to the credit .of the contingent fund. The 
following is the statement of liabilities and assets :— Liabilities— 
Shareholders for capital stock, 250,000/; ditto for unpaid divi- | 
dends, 320/ 10s ; deposits and credit balances, 2,593,516/ 193 10d; 
interest on deposit receipts and rebate of discount, 23,385/ 93; 
notes in circulation, 115,195/; contingent fund, 5,677/ 19s 3d; 
reserved surplus fund, 168,000/; profit and loss account, 
40,8471 138 11d—total liabilities, 3,196,9437 12s. Assets—Bills, 
securities, and cash on hand, 822,679/ 19a 8d; amount invested 
in Consols, 100,0001; advanced sn current accounts, and im 
bankers’ hands, 2,213,309/ 11s 5d; freehold property and far- 
nishings 60,2312 5s 5d; stamps on hand, 722/ 15s 6d—total | 
assets, 3,196,943/ 12s. 
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